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Iroixeia INTERNATIONAL A.E.A.A.K.

H INTERNATIONAL A.E.A.AK. €ivar Buyatpiki Tns agpahioTikiis INTERNATIONAL LIFE AEAZ .

Tnv 14.5.1992 kataxwpnBnke ato Mntpco Avavupwy Etaipeicyv Tou Ynoupyeiou Eynopiou kai niipe apiBpé pntpaou 26490/06/B/92/08 n Aviyvupn Eraipeia pe Tnv enwvupia INTERNATIONAL
ANQNYMH ETAIPEIA AIAXEIPILEQL AMOIBAIQN KE®AAAIQN kar diakpimikd Titho «INTERNATIONAL A.E.A.A.K.» kaBes enions kai n pe apif. K2-3214/14.5.92 andgaon Tou YnoupyoU Epnopiou,
pe Tnv onoia 56Bnke ddeia odaTacns Kai eykpibnke To KATAOTATIKG TNS AVWTEPW ETalpeias, dnws katapTioBnke e To un” apiBy 4926/22.4.1992 cupBoAaio Tou LupBohaioypdpou ABnvav
Mavayicytn K. Ikedn kar v un‘apiBy. 4936/5.5.1992 diopBewrikri npdén Tou 1diou LupBohaloypdpou.

Enwvupia: INTERNATIONAL ANONYMOX ETAIPEIA AIAXEIPIZEQX AMOIBAION KEQANAION
AP.M.A.E.: 26490/06/B/92/08

Anégacn Emtponns Kepahaiayopds:  103ns /31.03.1992

MeTtoxikd Kepdharo: 942.135,00

Midpkeia A/K: AopiaTou xpévou

X&pa ovoTacns: EAAGOa

Appddia EnonTikn Apxn: EMnvikn Emitponn Kepalaiayopds

‘Edpa Eraipeias: . Knoioias 7-9 & Neanéhews 2, 151 23 Mapouai, Tnh. Kévrpo: 210 8119 000
YnokardoTnpa: Kapayewpyn LepBias 4, 105 62 ABnva, Tnh.: 210 3376 900, Fax: 210 3377 870
E-mail: info@intermf.gr

URL: www.intermf.gr
Tpnpa Eéunnpérnons Mepidiotxwv: ~ Opes Aeiroupyias: 09:30-17:00

Osparopulakas
KaBrkovra Bepatopiaka Twv ApoiBaiwv Kepahaiwv International A.E.A.A.K. aokei n Meviki Tpdneza Tns ENNGdos A.E., péhos Tou SOCIETE GENERALE Group
(Aew. Kngioias 280, 152 32 Xahdvop), Tnk: 210 6976055, URL: www.geniki.gr

Tpita npéowna nou ackolv kadrikovta Bepatopulakis Twv A/K INTERNATIONAL, Gotepa and Tnv avdBeon oxetikav kaBnkéviwv and Tov BepatopUhaka:
Societé Génerale Paris S.A., 50 Boulevard Haussmann — 75009 Paris
Euroclear Bank S.A./N.V, 1 Boulevard du Roi Albert I, B-1210 Brussels, Belgium

Brown Brothers Harriman & Co, 33 Boulevard Prince Henri, B.P. 403 L-2016 Luxembourg

DioiknTiko LupBouAio

Mpdedpos: Mepikhiis Xp. AiBas

AvTinpdedpos: Nikohaos Avdp. Inavés

NieuBivav LopBoulos: lewpylos AAk. Kovduhidns

Mén: lwdvvns ®. MnpdBos, l'ewpyos A. Kaptdns

Dioiknon Eraipeias

NicuBovov LipBouhos: lewpylos Kovouhidns
NieuBuvris AoyioTnpiou: Mavayiwtns Kovrdkos
E¢unnpémon Mepidiouxwv: Eiprivn Lapoupén

Enevdumikn Emrponn
lewpylos Kovouhidns
lewpyios Kaptdhns
Nik6éAaos KaaTpicdytns

Ecwrepikos EAeyxos
Mavayiyra ToekoUpa

Nopikos ZépBoulos
MixdAns Toipnpns

Opkwroi EAeykrés ApoiBaiwv Kepalaiwv
1.0.A. ANONYMH ETAIPEIA OPKQTQN EAETKTQN
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Anlonoinpévo Evnpepwriké Eviuno

To napdv dehtio, ovopdzeral anhonoinpévo evnpepwikd éviuno ApoiBaiwv Kepahaiwv s
INTERNATIONAL A.E.A.AK., kai éxer ouvraxBei pe Bdon Tov N. 3283/2004 Kai Tis OXeTIKéS
ano@doeis Tns Enimponns Kepahaiayopds.

To napév Anhonoinpévo Evnpepwrikd Aehtio pazi pe Tous KavoviopoUs twv ApoiBaiwv
Kepahaiwv kar v teheutaia Eriola i E¢apnviaia EkBeon anoteholv 1o MAipes EvnpepwTikd
Aehtio Twv ApoiBaiwv Kepahaiwv.

Nopiké Mhaicio ApoiBaiwv Kepalaiwv

H hemoupyia Twv ApoiBaiwv Kepahaiwv diénetar and Tov Nopo 3283/2004 dnws ioxUel, Kai
ané Tis oxeTikés anogdoeis Tns Emrponis Kepahaiayopds yia ta ApoiBaia Kepdhaia kai is
AEAAK.

Nopiki ®don Tou Aikaiwparos Tou Mep1dioGxou
0 pepidiovxos éxer dikaiopa ouykupidTNTas eni TV Kat” 1diav GToIXEwV TOU EvepynTikoU TOU
ApoiBaiou Kepahaiou aTo onoio éxel enevdlael, avaloya pe Tov apiBué pepidiev nou Katéxel.

DiaBeon & EEayopa pep1diwv

Me Bdon Tnv anégacn ns Emirponns Kepahaiayopds 1/506/8.4.2009, pe 10x0 and 6.5.2009,
0ol o1 pepidiodxor, ugiotdpevor kar unowngiol neNdres s INTERNATIONAL A.EAAK.,
npokeIpévou va npoBouv o€ suvalhayés, opeihouv va npockopioouv oTnv eTaipeia Ta éyypaga
kal oToixeia, nou Ba Tous npoadiopioTolv and auti, nou Ba eivar ikavd va anodeitouv TV
TaUTéTNTG ToUS, TNV napoUoa dlelBuvon Kartolkias Tous, T0 aokoUpevo endyyehpa, Tnv
napodoa enayyehpatiki Tous diedBuvan kai Tov apiBué gopohoyikol Tous PnTP@OU.
Mpokelpévou yia puaikd npdowna evoeIKTIKG, kal OXI NEPIOPIGTIKG, TEToI éyypaga anoTeholv:
n aoTuvopIKn A oTpamwTIKA TaUTdTNTA, To diaBathpio, npdoaros hoyapiaopds Opyaviopod
Koviis Qgéheias, napaotatikd éyypaga ekddoews A.0.Y., BeBaiwon epyoddtn k.An.
Enionyaiveral, 6 oTnv nepintwon Unapéns ouvdikaiolxwy, Ta avwTép éyypaga npénel va
npookopizovtal yia kdBe évav and autols. H INTERNATIONAL A.E.A.A.K. diatnpei To dikaiwpa
va pnv kdver anodek aitnon ouvalayis yia onolovdnnote and Tous dikaioUxous Gv dev
npookopioBei To aUvoho Twv Katd nepinTeon anamoUpevev and Tov VOpo VORIHONoINTIKWY
eyypdowv i anairodpevev minpo@opidv yia kBe dikaiouxo (N. 3312/2005, N. 3691/2008,
An. EK. 1/506/8.4.2009).

H 0i1d8eon kar n ekayopd pepidiwv Twv ApoiBaiwv Kepahaiwv nou diaxeipizerar n
INTERNATIONAL A.E.A.AK. yiverar 610 unokatdoTnpa Tns f GTa UNOKATAOTAPATA TNS
INTERNATIONAL LIFE A.EA.Z

Le nepintoon nou dev undpxel duvatdtnTa npooéyyions Twv ws dve onpeiov, o nedms
pnopei va enikovavei TAeguvikd pe 1o Tprpa Eéunnpémans Mepidioixwv (210-3376900),
70 onoio Ba Tou unodeitel T oxetikn diadikacia guvalhayns Ta dpBpa 7 kai 8 Twv Kavoviopov
TV ApoiBaiwv Kepahaiwv tns INTERNATIONAL A.E.A.A.K. nepiypdgouv Tis diadikacies nou
10xUouv katd Tn diGBeon kar efayopd pepidicav A/K, o1 kupiGTEES Twv onoiwv €ival ol napa-
KdTa:

« [1a T ouppetoxn o ApoiBaio Kepdhato kai Tnv andktnon pepidicv, anarreitar n gupnii-
pwon kai n unoBoi npos v A.E. Alaxeipioews Tns aitnons guppetoxns, n anodoxn Tou
Kavoviapo0 Tou ApoiBaiou Kegahaiou, kai n ohooxepiis kataBohn Tns Tips didBeons Twv
pepidiov, atov hoyapiacpd Tou ApoiBaiou Kepahaiou otnv Teviki fi tnv Epnopikn
Tpdneza. Katd T ouppetoxn oto ApoiBaio Kepdhaio, o pepidioixos hapBdvel yvaon Tou
anhonoinpévou evnpepwTikoU deNTiou, Tou kavoviopoU Kai Ts Teheutaias etioias i e€apn-
viaias ¢ékBeans Tou ApoiBaiou Kepahaiou.

* H A.E. Aiaxeipioews unoxpeotTar va efayopdzel Ta pepidia Tou ApoiBaiou Kepahaiou, -6tav
0 PepIOIOUXos To znThael- aTnv TIPA e€ayopds Tns npépas napahaBiis Ts aitnons eéayopds,
nou npoadlopizetal pe To dpBpo 8 Tou Kavoviapod Tou ApoiBaiou Kepahaiou.

la tnv e€ayopd Twv pepidicv Tou ApoiBaiou Kepahaiou, eivar anapaitntn n oupnAipwon s
aitnons ekayopds pe Tautéxpovn napddoon yia akipwon Twv TiThwv pepidiwv ApoiBaiwv
Kepahaiwv nou etayopdzovral, pdaov éxouv kdoBei Tétolol. H atia Twv pepidiov kataBal-
\etar ané Tov BepatopUAaka oe petpntd, péoa o névie (5) npépes and Ty unoBoAd s
aitnons.

Anoripnon ApoiBaiwv Kepahaiwv

H anoripnon Twv aToixeiov Tou evepynTikod Tou apoiBaiou kepahaiou yiveral oUpQwva pe
oyiaTikoUs kavoves, onws diapopedvovtal and v Emrponn AoyioTikis Tunonoinons ka
ENéyxav, oTo nhaiolo Tov AieBvav AoyioTikav Mpotinwv perd and eionynon tns Enimponns
Kepahaiayopds.

la Tov npoadiopiopd Tns kaBapris TipAs Tou pepidiou Tou ApoiBaiou kegahaiou diaipeital To
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alvoho Tns atias Tou kaBapod evepynTikoG Tou A/K agaipodvtal ol apoiBés kar ol npoprBeles
s A.EAAK., Tou BepatopUhaka Kar PEA@V TwV 0PYaVWUEVWY ayopav, ol dandves nou
o0pgwva pe Tov Kavoviopé Tou Bapivouv 1o A/K, kaBas kai Ta képdn nou Tuxév diavépovtal
aToUs pepidlodxous katd Tnv anotiunon Tns 31ns AekepBpiou kdBe érous.

Evhpépwon

To kaBapd evepynTikd, n kaBaph TipA pepidiou, n Tipn didBeans, n Tipn eayopds, kar o ouvo-
Nikds apiBpds pepidiwv yia To kdBe ApoiBaio Kepdhaio, unohoyizovral kdBe epydoipun npépa
kai OnpoaiebovTal oTov npepralo TUNo Tns peBendpevns npépas.

‘AMa évtuna nou agopouv Ta ApoiBaia Kepdhaia, kai eivar 6Tn d1dBeon Twv enevdutay, eival
Ta evnpepwTIKG OehTia, o Kavoviopoi Twv ApoiBainv Kepahaiwv, or eEapnviaies kar emales
ekBéoers.

‘Oha Ta napandve éviuna pnopeite va Ta npopnBeuTeite and Ta UNOKATAGTARATA TNS
INTERNATIONAL LIFE A.E.A.Z. kar and Tous avtinpoawnous Tns INTERNATIONAL A.E.A.AK. i
va T1a Bpeite o€ nAekTPOVIKA Pop@R 0TV 1T00ENda Tns eTaipeias pas www.intermf.gr

®opoloyiké KaBeotws
To opoloyiké kaBeotids Twv ApoiBaiwv Kepahaiwv kaBopizerar and 1o dpbpo 33 Tou
N. 3283/2004, 6nws kdBe opd 10xJel.

EidikéTepa, n npdén aUotacns ApoiBaiwv Kepahaiwv, n didBeon kai n eéayopd Twv pepidiov
Tous anaAhGogovtal and kdBe popo, TéNos, TéNos xapToanpou, EI6popd, dikaiwpa i onoladn-
note GMn eniBdpuvon unép Tou Anpogiou, VopIKGY Npos@nwv dnpoaiou dikaiou kai yevikd
TpiTQV.

Ta ai00dnpata ané kivntés aties nou anoktodv Ta ApoiBaia Kepdhaia and tnv npedann i
aNodani analdogovtal Tns gopoloyias e160dpaTos kar dev undkevial 6e napakpdtnon
@dpou. Eidikd yia Tous T0kous opohoyiakdv daveiwv, n anaNhayh 10xGel pe Tnv npoindBeon
6 o1 TiTho1 and Tous onoious npokUNTouV ol Tkol auToi éXouv anokTnBei TouhdxiaTov TpIdvTa
(30) nuépes npiv and Tov xpdvo mou éxel opioBei yia v eEapylpwon Twv ToKopEPIDiwY.
e avtiBetn nepintwon, evepyeital napakpdmon @opou, olppwva pe Tis dlatdtels Tov
dpBpwv 12 kar 54 Tou Keddika Gopohoyias Eicodripatos, nou kupcddnke pe Tov N. 2238/1994
(O.EK. 151 A") kar pe Tnv napakpdmnon auth e€avreital n gopoAoyiKn unoxpéwaon Tou
ApoiBaiou Kepahaiou kai Twv pepidiolxwv yia Ta &100dhpaTa autd.

H AEAAK unoxpeoUtal o kataBoAi gpdpou, Tou onoiou o ouvieheaTAs opizetal o¢ déka Tols
ekatd (10%) eni Tou ekdoTote 10xUovTos emTokiou napéuBaons Tns Eupwnaikns Kevrpikis
Tpdnezas (Emokiou Avagopds), npooautavopevou ws akohoUBws:

a) yia ApoiBaia Kepdhaia AiaBeoipwv dveu nposautnosws,
B) yia Opohoyiakd ApoiBaia Kepdhaia, katd €ikoor névre ekatootd Tns povddas (0,25),
y) yia Mikrd ApoiBaia Kepdhaia, katd névte dékara tns povddas (0,5),

0) yia Metoxikd ApoiBaia Kepdhaia kar yia kBe GMo tino ApoiBaiwv nAnv Twv avagepo-
pevav Mo ndve nepinTooewv, katd pia (1) povada.

0 @dpos unooyizeral eni Tou e€apnviaiou pécou Opou Tou kaBapol evepynTikoU Tou
ApoiBaiou Kepahaiou, hoyizetal kaBnpepivd kai anodideral anv appédia Anpdoia Oikovopikn
Ynnpeoia péoa o1o npcdto dekanevBipepo Twv pnvav louhiou kar lavouapiou Tou endpevou
eLaprivou and Tov unooyiopd Tou. H karaBohi Tou gopou yiveral aTo Gvopa kai yia hoya-
piacp6 Tou ApoiBaiou Kepahaiou. Me Tnv kataBohd Tou gdpou e€avrheitar n popoloyiki
unoxpéwaon Tou ApoiBaiou Kepahaiou kal Twv pepidioUxwv Tou. 01 diatdéels Twv dpbpwv 113
kai 116 Tou Kwdika ®opodoyias Eicodnparos epappdzoviar avdloya kai yia Tov ¢opo nou
ogei\etar pe Bdon mis diatdgers autis Tns napaypdgou.

Le nepintwaon peraBods Tou Emitokiou Avagopds i ns katdratns Tou ApoiBaiou Kepahaiou,
n npokuntoua véa Bdon unoloyiopod Tou ppou 10XUel and TV NPAOTN NPEPA TOU ENGJEVOU
Tns petaBolns priva.

H npdaBern atia nou npokinTel en’ woeheia Twv pepidioxwv Twv ApoiBaiwv Kepahaiwv and
v eEayopd pepidicv o IR avaytepn Tns TiPns kTions, anaA\dooeral and kabe popo, Téhos,
TéNos xapToonpou, el6popd, dikaiwpa i onoladinote GAn eniBdpuvon unép Tou Anpogiou,
VOIK@V Npoocdnwv dnpoaiou dikaiou kai yevikd Tpitewv. H gopodéynan Tou eigodiparos A
Tns unepatias nou anokTouv ol enevouTés eEaptdral and T gopohoyikn vopoBeaia aTnv onoia
unékerrar kdBe enevduTns.

01 enevurés, o€ nepinTwon nou éxouv ap@iIBolies ws npos T popoloyikn vopoBeoia aTnv
onoia undkeivral, ogeilouv va zntodv oupBoulés i / kal MAnpogopies and Tov vopikd fi popo-
hoyikd Tous oUpBoulo.
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EnevduTixds okonds — Enevdurtiki noAimkn

0 enevOuTikds okonds, n enevouTIKA MONITIKA Kal 01 ENEVOUTIKOI Neplopiapioi avagépovtal
avahutikd aTa dpBpa 3 kai 4 Tou kavoviopod Twv ApoiBainv Kepahaiov s INTERNATIONAL
A.E.A.AK. Ta kupidtepa anpeia Tou enevouTikod okonod, o BaBuds Tou enevouTikoU KIvdUvoU
TOU XapToQUAaKiou, n 16TopIKA anddoon Tou, kabes kal xapakTnpiaTikd Tou enevouTh oTov
onofo aneuBuvetar avagépovral aTis geNides nou akohouBouv.

Kavéves Aaveiopod

L0ppwva pe 1o dpBpo 10 Tou N. 3283/2004 n A.E. Miaxeipioens i o Bepatopulakas dev
pnopoUv va daveizovral 6tav evepyolv yia hoyapiaopé apoiBaiou kegahaiou. H A.EAAK.
pnopei ndviws va daveizerar o¢ Eévo vopiopa pe ddveio avtioApiEns (back to back).

Katd napékkhion Tns napandve napaypdgou, n A.E.A.AK. emrpénetal va suvdntel ddveia yia
oyapiacpd apoiBaiou kepahaiou, anokeloTIKA e NIGTWTIKG idpupa, Péxpl Noooy ioou pie To
déKa ToIs katd (10%) Tou kaBapoy evepynTikoU Tou apoiBaiou kepahaiou kar pévo yia Tnv
Ikavonoinen armogwv eEayopds pepIdicyv Tou EQOGOV KPIVETAI 1S N GUPPEPOUTA N PEUOTO-
noinon oToIxeiwv Tou evepynTikoU. Ma Tnv acpdhela Twv daveiwv auT@v pnopei va ouvioTaral
€VéXUPO €ni KIVnTv aéicdv Tou apoiBaiou kepahaiou.

Enevduceis otov 1310 Opido

01 eraipeies nou oupnepihapBdvovrar aTov idlo OINO yia TOUS GKOMOUS TwV evomoInpévav
oyapiaopav, dnws opizovrar adpwva pe v 0dnyia 83/349/E0K, dnws 1oxdel, i and Tous
d1EBvas avayvwpiopévous hoyioTikoUs kavoves, Bewpolvial ws eviaios opyaviopds. To
ApoiBaio Kepdhaio dev enimpénetai va enevdlel, aBpoiaTikd, noooatd peyahiTepo Tou €ikool
Tols €katd (20%) Tou kaBapo evepynTikoU o€ KIvnTés aties kal péoa xpnparayopds Twv ral-
peIcdY Tou id1ou opiNou.

Kard tnv 31.12.10 o1 enevdlaers o€ kivntés aties kar péoa xpnpatayopds ETaipeicdv Tou 1diou
opiou avahbovtar 6Tov napakdrw nivaka :

INTERNATIONAL MIKTO EXQTEPIKOY
MYTIAHNAIOE A.E. OMIAOX EMIXEIPHEEQN

* MYTIAHNAIO A.E. OMIAOX EMIXEIPHZEQN

« METKA ALE
OMIAOE TPAMEZA KYMPOY

- TPANEZA KYMPOY

« BANK OF CYPRUS

INTERNATIONAL MIKTO EZQTEPIKOY
CREDIT AGRICOLE GROUP
 CREDIT AGRICOLE S.A.

INTERNATIONAL METOXIKO EXQTEPIKOY
MYTIAHNAIOE A.E. OMIAOX ENIXEIPHEEON

* MYTIAHNAIOX. A.E. OMIAOX EMIXEIPHEEQN

« METKA A.E
GEK GROUP

« TEK TEPNA A.E. IYMMET. AKIN. KATAZKEYON

- TEPNA ENEPTEIAKH ABETE

INTERNATIONAL EMIAOTHE METOXIKQN AZION
METOXIKO EXQTEPIKOY
MYTIAHNAIOX A.E. OMIAOE ETIXEIPHEEQON

» MYTIAHNAIOX A.E. OMIAOX EMIXEIPHEZEQN

- METKA A.E

INTERNATIONAL OMOAOTQN EXQTEPIKOY
OMIAOL TPAMEZA ATTIKHE

 ATTICA FUNDS PLC

« TPANEZA ATTIKHE

INTERNATIONAL AIAXEIPIZHE AIAGELIMQN EXQTEPIKOY
OMIAOZ ALPHA BANK

« ALPHA TPAIEZA ALE.

« ALPHA CREDIT GROUP PLC
OMIAOE TPAMEZA ATTIKHE

« ATTICA FUNDS PLC

« TPANEZA ATTIKHE
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Engvdurikoi kivduvol

H atia Tns enévouans o pepidia A/K evdéxetal va aufopeiwbei kal va enioTpagei oTous enev-
duTés noad pIKpGTEPO TS apxikns Tous enévduans. Ot kivduvol nou agopolv aTnv enévduon o€
ApoiBaio Kepdhalo, avdhoya Tns katnyopias oTnv onoia katatdooeral kai Tou nevouTikoy
0TOXOU TOV 0Moi0 EMIDICOKEI va emTOXel, €ival ol napakdTw:

Kivduvos ayopds nou anoppée and Tov kivduvo unox@pnons Tou ENINEDOU TwV TIPWV TnS
ayopds ouvoNikd 1t opiopévns karnyopias oToixeiwv ToU evepynTikoU Tou ApoiBaiou
Kepahaiou kar o enakdhouBos ennpeacpids Tns TIpAs Twv pepidiwv Tou ApoiBaiou Kepahaiou.
0 «kivduvos ayopds eivar auEnpévos ata Metoxikd ApoiBaia Kepdhaia, o oxéon pe Ta
OpoMoyiakd ApoiBaia Kepdhaia, eved eivar nepiopiopévos ota Miktd ApoiBaia Kepdhaia kai
akopn nepioadTepo neplopiopévos ata ApoiBaia Kepdhaia Aiaxeipions AiaBeoipav.

MoTwTiKGS KivBUVOS nou oxeTizeTal e Tov Kivduvo aduvapias EkMAAPWONS UNOXPEWOEWV €K
HEéPOUS €vds kOOTN KIVNTGV akicov oTis onoies éxel enevduael To ApoiBaio Kepdhaio i evds avri-
oupBaN\dpevou katd Tn dievépyeia suvalhaywv yia hoyapiacpé Tou ApoiBaiou Kepahaiou.

Kivduvos diakavoviopou o¢ nepintayoels pn opais ohokAipwaons Tou diakavoviopol Twv
OUVANGY@V €Ni XPNPATIOTNPIGK@Y Pécwv eIdIKG edv o avrioupBaNAdpevos dev kataBalhel
xpipara i dev napadidel TiThous éykaipa o€ ekNAPWON TS UNOXpéwans Tou yia TV ekkaBd-
pion ouvalaywv. AuTés o kivouvos €ivar enions nepiopiopévos, Noyw Tou KaBeaT@TOS eKKa-
Bdpions nou diénel Tis ouvalhayés Tou ApoiBaiou Kepahaiou pe avrikeipevo kivnTés afies, ol
onoies €ivar dianpayparedoipes oe opyavwpévn ayopd, unokeipevn o€ enonteia. Edv To
ApoiBaio Kepdhalo enevdlel o€ eEwxpnpatiotnpiakd napdywya, Ba npénel va onpeiwdei 61 0
kivouvos €ivar auEnpévos, av kai n Eraipeia Aiaxeipions diaopahizer 611 ouvalGooetar pie
npéowna uynhis pepeyyudTnTas.

Kivduvos peuotdTnTas 0 onoios oxerizetal e 1o vOexdpevo aduvayias peuatonoinans oTol-
xefwv Tou evepynTiko( Tou ApoiBaiou Kepahaiou éykaipa kar o€ ebhoyn Tipn. AuTds o kivduvos
eival peiwpévos, 10 Ta ApoiBaia Kepdhaia enevdiouv, katd kipio Aoyo, o€ TiThous nou avra-
nokpivoval o€ kpITApia auénpévns epnopeucipdTnTas.

Luvahaypatikds Kivduvos oe nepintwon diakipavens ouvaANaypaTIK@V I00TIPIOV Kal
epdgov 1o ApoiBaio Kepdhaio enevdiel pépos Tou evepynTikol Tou ¢ GANa vopiopata and 1o
vopiopa Bdons.

Kivduvos Bepatogulakiis nou oxetizera e Tov Kivouvo an@Aelas GToIXElwV TOU EvepynTIKOU
Tou ApoiBaiou Kepahaiou, Noyw npdEewv i napaeiyewv Tou BepatopUhaka i akdpn Aoyw
andrns o€ nepinTwon nou o Bepato@Uakas N kABe Tpito npéowNo aTo onoio éxel avarteei n
@UNatn eni pépous aToixeiwv Tou evepynTikoU Tou ApoiBaiou Kepahaiou, kataotei agepéy-
yuos. 0 kivduvos Bepatogulakis eivar pndevikds, kabas o Bepatopilakas eival NIOTWTIKG
idpupa. Autds o kivduvos eival pndapivos, kaBws o BepatopUakas Tou ApoiBaiou Kepahaiou
unékemal oe kavoves auotnpns enonteias, eniNéyel d¢ Tous uno-BepatopUhakes pe Bdon
avahoya kpiTApia.

Kivduvos diasnopds nou anoppéer and Tnv nepiopiopévn diacnopd Twv oToIXEiwV TOU evep-
ynTikoU Tou ApoiBaiou Kepahaiou. Autés o kivouvos €ivar enions peiwpévos, d16TI n diaxepi-
oTIKA nomiki kdBe ApoiBaiou Kepahaiou Baoizerar o€ kpitipia diaonopds Tou XapTopuAa-
Kiou Tou, oUpQva Kal pe TNV u@IoTApevn vopoBeaia kal Tous kavoves dlaxeipions KIVOUVwY
nou epappdzel n Eraipeia.

Kivduvos anoédoans o onoios oxerizetal pe Tn diakGpavon Tns anddoons Twv GToIXEiwv ToU
evepynTikoO Tou ApoiBaiou Kepahaiou oe guvduaopd pe v Tuxdv napoxn eyydnaons eni Tou
ouvolou 1 pépous Tou evepynTikol Tou ApoiBaiou Kepahaiou and matwtikd idpupa. Autds o
kivouvos eivar auEnpévos oTnv nepintwon Twv MeToxikadv ApoiBainv Kepahaiwv, pikpétepos
d¢ oy nepintwaon Twv Opoloyiakadv kar Miktdv ApoiBaiwv Kepahaiwv, aképn d¢ pikpo-
Tepos, 6tav npokerrar yia ApoiBaio Kepdhaio Alaxeipions AlaBeoipov.

Kivduvos peioyans evepynTikoU nou oxerizetal pe Tn peiwon Tou evepynTikoU Tou ApoiBaiou
Kepahaiou €ite Moyw eEayopds i akUpawans pepidiwv Tou eite Aoyw Tns diavopns pepidiwv Tou
n afia Twv onoiwv eivar peyahtepn and Ta enmeuxBévia képdn Tou katd T didpkeia TS
diaxelpioTikns xprians.

Kivduvos mAnBwpiopol, kivduvos o onoios oxetizetal pe T peiwoon Tns anddoons Tou
ApoiBaiou Kepahaiou oe ataBepés Tipés MNoyw Tns avodou Tou yevikoU deikTn TIP@VY katava-
M1h. AuTés o kivouvos eival enions unapktos yia kG0 enevouTikd npoidv, peratl Twv onoiwv
nepihapBdvovrai kal or enevduoels o€ ApoiBaia Kepdhaia.

Kivduvos kpdrous, o kivouvos o onoios oxeTizeral e To Beapikd Kai To kavovieTiké nhaicio
T0U KpdTOUS 0T0 onoio enevdUovTal aToixeia Tou evepynTikoU Tou ApoiBaiou Kepahaiou. Autds
0 kivduvos ¢ivar nepiopiapévos, 16 Ta ApoiBaia Kepdhaia enevdtouv og kpdmn nou avrano-
kpivovtar o€ OeikTes IkavonoInTikAs avanTuéns.
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Miaxeipion KIvdUvwv

H Eraipeia Aiaxeipions xpnaiponoiei diadikaaies dlaxeipioews KIVOUV®Y, Nou Tns eNTpENOUV
va e\éyxel Kal va unoloyizel, Tous KIvoUvous Tou xaptouhakiou Tou A/K kai v enidpaon
TOUS 0T GUVONIKA enevduTIKA Tou noNmikA. EminpdaBeta diaopahizel 611 0 GuvoNiKOs
kivduvos, aTov onoio eTiBeTal To xapToguAdkio Tou apoiBaiou kepahaiou, dev unepBaivel To
kaBapd evepynTikd Tou.

H péyiotn duvnikn znpid (VaR) opizel Tn péyioTn ekmippevn znpid evos xaptoguhakiou apol-
Baiou kepahaiou 1 Tou Asiktn avagopds Tou (Benchmark Index), pe napapérpous 1o didoTnpa
€UMoTOo0VNS Kal TOV XPOVIKG 0pizovTa, Kal ekppdzeTal ws nocooTd eni Tou kaBapoy evepyn-
TIkoU Tou apoiBaiou kegahaiou. Tnv npepopnvia avagopds (31/12/2010), pe nibavétnta
99%, yia didoTnpa 22 €pydoIpwV NPEPQY, OI ANWAEIES TOU XapTo@uUAAKiou Tou apoiBaiou
kegahaiou i Tou Asiktn avagopds dev npoBAéneTal va unepBolv To avagepdpevo noooaTo eni
ToU kaBapoy evepynTikoU Tou apoiBaiou kepahaiou.

L0pgawva pe v andégacn Tns Enimponns Kepahaiayopds 3/378/14-4-06 n péyiotn duvnTiki
znpid Tou apoiBaiou dev npénel va unepBaivel aBpoiaikd To 200% Tns duvnTiKns znpids Tou
deiktn avapopds.

Inpeiwon: 01 TIES TwV XapTopuAakiwV kal Twv O¢IKTWV avagopds, VaR, duvarai va peraBin-
Bodv anpavrikd atov xpdvo avdoya pie Tis GUVORKES Mou enikparouy atnv ayopd.

TA AMOIBAIA KEOAAAIA AEN EXOYN ETTYHMENH ANOAOLH KAl Ol NPOHTOYMENEL ANOAOXEIL AEN AIAZOAAIZOYN TIZ MEAAONTIKEX

ENHMEPOTIKOQf AEATIO

AMOIBAIONASKEOAANAIOQN

Opiopos AsikTwv Xapropulakiov

Asiktns Luvohikav €€0dwv (A.L.E.): To nnhiko Tou guvoNikoU AeitoupyikoU KOoTous npos
oV pégo 6po Tou kaBapou evepynTikoU Tou ApoiBaiou Kegahaiou, otn didpkeia Tns xprians.
110 Aeimoupyiké kdoTos nepihapBdvovrar n npopnBeia diaxeipions kai Bepatopulakis, n
apoiBA TwV 0pKWT@V eNeyKTAY, Ta £€0da Tawv npoBAendpevav dnpooicloswy and Tov Nopo
kai Ta é€0da nou agopolv aTnV unoxpewTIkA and Tov Nopo evnpépwon Twv PepIIoUXwV.

Asiktns Evalhayiis Xapropuhakiou (A.E.X.): O ouykekpipévos deiktns anotehei 1o GBpoiopia
ayopav kai nwAAcewv KIvnTav agiv peiov To dBpoiopa atias diateBéviwv kar Eayopaadé-
VIV pepidicv npos Tov péoo dpo Tou kaBapod evepyntikoU Tou ApoiBaiou Kepahaiou, atn
didpkeia Tns xprians.

0 Aciktns Luvohikwv EE60wv kai o Asiktns Evalayrs XapTo@ulakiou nponyoUpevav e1v
undpxouv otnv 1o100eAida Tns INTERNATIONAL A.E.A.AK.: www.intermf.gr

Asires Avapopds ApoiBaiwv Kegparaiwv INTERNATIONAL

H INTERNATIONAL A.E.A.A K. opize yia kdBe apoiBaio kepdhaio nou diaxeipizeral, avdloya pe
TNV €nevduTIKA Tou NONTIKA, aveEdpTnTo Kar kolvd anodekTd deiktn avagopds (benchmark)
yia \éyous aUykpions Tns anédoans autou kai nepilapBdver oo Anhonoinpévo Evnpepwiké
Aehtio ouykprTikd oToixeia, e T pop@n diaypdyparos Tns anédoons Tou apoiBaiou kepa-
aiou évavti Tns anédoans Tou deikTn avagopds Tou, yia Xpovikd dideTnpia TPIETIas Kal nevia-
etias TouhdxiaTov, poaov eivai diabéorpa.

H INTERNATIONAL A.E.A.AK. dev eyyudrar nv mioTh napakorodBnon Tou deiktn avagopds.
Advarai va Tov peraBdhel, péoa ota nhaiola Tns enevouTikis noNimikAs Tou apoiBaiou Kepa-
aiou yia A6yous TexvikoOs i GAoUS.

LupnAnpwparikés MAnpopopies

Kard ndyia taktiki, Ta ApoiBaia Kepdhaia dev diavépouv pépiopa, aNhd Ta éooda and Ta oTol-
xeia Tou evepynTikoU enavenevdUovTal autépata oto ApoiBaio Kepdhaio au€dvovras avdloya
T0 EVEPYNTIKO TOU, NPOS OPENOS TOU GUVOAOU TV EPIBIOUXWV TOU.
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INTERNATIONAL [ —
METOXI Ko Hpepopnvia évapéns Aerroupyias: 13 Maiou 1998

Ap. éykpions E.K.: 60/22-04-1998 - O.E.K. 450/B/12-5-1998
EzﬂTE PI Kov Teheutaia Tpononoinon kavoviopou:  Andg. E.K. 2/23-12-2008 - O.E.K. 2678B/31-12-2008

Katnyopia ApoiBaiou Kepahaiou: MeToxiké EowTepikou

Kwdikés Bloomberg: INTDEQY

loTopikés anodoosis ApoiBaiou Kepalaiou EnevduTikds okonods

ZUYKpI'I'IKfS anodoosls 0 okonds Tns enevduTikiAs nokmikAs Tou ApoiBaiou Kegahaiou International Metoxikd EowtepikoU eivar n
eniteuén Twv UYnAGTEPWY duvarcyv anoddoewv and Tn diaxeipion evos petoxiko xapropuakiou, afionoicvTas
ETHEIEX ANOAOXEIX 1998-2010 TIs Tdogis kal dlakupdvoels Tns eNnvikiAs XpnpariaTnpiakns ayopds, emdidkovras Tnv avaAnyn Aehoyiopévou
enevouTIkoU KIVOUvou and Tnv enévouon o€ éva eupy paopa PETOXWV atIGAoywY ETAIPEIWV.

135,64%

Agixtns avagopds
0 Tevikés Aciktns Tou XpnpariaTnpiou ABnvav.

Engvdumiki noMimikn

la Tnv eniteutn Tou avrikelpévou Tns enevouTiKiAs NONTIKAS, T0 evepynTikd Tou ApoiBaiou Kegahaiou enevdueral

kupios aTnv EN\Gda o¢ peoxikoUs Tithous uynhis al\d kai pikpoTepns kepahaionoinans xwpis kAadIkG nepio-

pIoP6 o€ N0o0aTd TOUNGXIGTOV 65%. AcuTepeudviws, To ApoiBaio Kepdhalo pnopei va enevoloel og kivnTés aies

Tou ewtepikol, o€ Péoa Tns xpnpatayopds, TiThous oTabepol elcodnpatos kai npobeopiakés katabéoels.

B 2041205z 7 EninpdaBera, kai eviés Tou maigiou Twv enevduTik@v duvatomitwv Tou, To ApoiBaio Kepdhalo pnopei va enev-
dUel og napdywya xpnparoolkovopIka péoa, €ite yia Aoyous avriotdBpions kivoUvou, iTe yia Tnv anoteheopari-

k6TepN dlaxeipion Tou XapTopuAakiou Tou.

Lta nhaioia Tns enevduTikis noimikns Tou ApoiBaiou Kepahaiou, yiverai evepynTiki dlaxeipion Tou xapTopuAa-

kiou Tou kai xpnalponoloGvTal poviéha BepeNicddous avaluans, aANG kar Texvikis avdluons yevikoTepa.

H ouxvéTnTa 6nws enions kar n TaxinTa Twv evalaydv Tou xaptoguhakiou eival ouvdpnon Twv ekdoTote

ouvBnKAV nou enikpatolv oTis kepahaiayopés nou enevdlel To ApoiBaio Kepdhaio kabas kal aTnv kpion kai Tis

npoodokies Tns Eraipeias Alaxeipions yia Tis peANovTIKES eENEEIS TwV OUYKEKPIPEVWY ayOpaV.

-31,80% [

Angu@iveral

IYTKPITIKH AMOAOXH 3ETIAL (2008-2010) Te €nevduTés jie akponpoBEajio XpoviKG opizovra and 5 £ Kar Gve, NoU MPOCIOKODY KEPBN ANG £va PETOXIKG

—— INTERNATIONAL METOXIKO EXQTEPIKOY xapTo@uhdkio etaipeiwv peydAns alNd kar pikpéTepns Kepahaionoinons kar anodéxovral Tis diakupdvoers nou
Aeiktns avagopds: TENIKOE AEIKTHE XA. napoucidzel n xpnyuaTioTnpiakn ayopd avahapBdvovtas ugnhé enevouTikd Kivduvo.

40%

Extipnon enevduTikoU Kivduvou

To ApoiBaio Kepdhaio International Metoxikd Eowtepikol, dedopévou Tou akonod yia eniteuén uynhcv anodo-

GEWV KaI TNS ENEVOUONS TOU EVEPYNTIKOU TOU KUpiws 0€ XapToQUAGKIO PeToxcdv, avahapBdvel uynhd enevduTiko

kivouvo. Lo mhaicio auto, o kivouvos Tns ayopds Nou GUVOEETal pE TN PEIWON TWV TIHGV TRV PETOXIKWV a8IcY,

-40% pnopei va éxel apvnTikA eninTwon oTa otoixeia Tou evepynTikoU Tou ApoiBaiou Kepahaiou. Katd ouvéneia dev

napéxerar eyyinan 611 To ApoiBaio Kepdhaio Ba emitixel Ta npoodokapeva anotehéopara nou nepiypdgovTal

-80% aToV okond Tou 6nws enions dev undpxel eEapahion eyydnons €ni Tou evepynTikoU Tou.

0 pepidiotxos Ba npénel va yvwpizer 611 n TiA Twv pepidinv Tou ApoiBaiou Kepahaiou dUvartal va napouaidzel

aufopeioels, NOyw Tns peTaBoAAs Twv TIPWY Twv GToIXEIwV Tou evepynTiKoU, Enopévas undpxel n mbavétnta o

pep1dioUxos va pnv AdBel TeNIkas To 60voo ToU MoGoU Tns apxikns Tou enévouans.

0%

31/12/2007
30/6/2008
31/12/2008
30/6/2009
31/12/2009
30/6/2010
31/12/2010

Kivouvos Ayopds: YPnhos Kivouvos MnBwpiopot: Xapnhos
Tuvahhayparikos Kivduvos: Mndapivos Kivouvos Kpdrous: Mégos

MotwTikds Kivouvos: Xapnhos Kivduvos peiwans EvepynTikou: XapnAds
Kivouvos Aiakavoviopou: Mndapivés Kivduvos Anddoons: Yynhos

Kivouvos PeuatdTntas: XapnAds Kivduvos Bspato@ulakns: EAdxioTos

IYTKPITIKH AMOAOZH 5ETIAX (2006-2010)

~—— INTERNATIONAL METOXIKO EZQTEPIKOY
Aeiktns avagopds: FENIKOL AEIKTHE X.A.

80% METPHEEIZ AYNHTIKHE ZHMIAX XAPTOOYAAKIOY KAI AEIKTH ANAOOPAL

40% METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 10,48%
METIZTH AYNHTIKH ZHMIA AEIKTH ANA®OPAL 14,80%
VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL 70,81%

Kivouvos Aiacnopds: Mndapivés
Noyw Tns avwtépw diaBabpions To ApoiBaio Kepdhaio Bewpeital ugnhou Kivdivou.

0%

-40%

-80% Agiktns cuvohikwv £0dwv Tou A/K yia To 2010: 3,21%

AcikTns valhayns xapto@uhakiou Tou A/K yia To 2010: 164,76%

31/12/2005
30/6/2006
31/12/2007
30/6/2008
31/12/2009
30/6/2010
31/12/2010

AMOIBAIA KEOAAAIA AEN EXOYN EFTTYHMENH ANOAOLH KAI Ol MTPOHTOYMENEL ANOAOLEIL AEN AIALOAAIZOYN TIZ MEAAONTIKEEL
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U Ty ) Y] MAnpogopiakd oToixeia ApoiBaiou Kepahaiou
E“ IAor Hz METOXI KnN Huepopnvia évapEns Aeiroupyias: 06 AckepBpiou 1999

Ap. éykpions E.K.: 144/14-10-1999 - O.E.K. 1986/B/08-11-1999

AEInN METOXI Ko Teheutaia Tpononoinon kavoviopou:  Andg. E.K. 47/25-01-2005 « @.E.K. 122/B/02-02-2005
EznTEPI Kov Katnyopia ApoiBaiou Kepahaiou:  MeToxiké EcwTepikol

Kwdikds Bloomberg: INTESDE

loTopikés anodoosis ApoiBaiou Kepalaiou Enevdutikés okonds

[uvxp"-"(és anodoosls 0 okonds Tns enevouTikis noimikns Tou ApoiBaiou Kepahaiou International Enihoyniis Metoxikav A&y, ival n
eniteu€n guvoNikd upnhns anddoons npoepxdpevns and unepaties kepahaiou, pe T dlaxeipion evos dopnpévou
ETHEIEX ANOAOXEIX 1999-2010 XapToQUAaKiou EMINeYPEVQV PeTOXAV, o€ pakponpdBeapn Bdon.

AgixTns avagopds
0 Tevikés Aciktns Tou XpnpatiaTnpiou ABnvav.

EngvduTiki noMimikn

l1a v eniteutn Tou enevduTikol okonoU Tou, To ApoiBaio Kepdhaio enevduel To evepynTIkG TOU KUpiws 0TO
€0WTEPIKO, 0¢ €va eupl gAopa NPOGEKTIKA eNNeyPEVLV PETOXIKAV aBicdv. O PEToXIKES emAoyEs apopolv Kupins
eTaipeies peydns A kar pikpdTepns kegahalonoinans, ol onoies dpacTnpionoloUvIal nixelpnpartikd -nAnv Tns
ENddas- otnv eupUtepn nepioxi Tawv Bakkaviwv kai ns Eup@nns, pe 610x0 TNV ekpeTANAEUON TV ENEVOUTIKGV
EUKaIPIOV Kai TIs unepaties autav Twv TiThwv pakponpdBeapia. AcutepeudvTws To ApoiBaio Kepdhaio pnopei va
w0 we aws ws aw w209 enevdUoel oe Kivnés aties Tou e€wTepikol, o€ péoa Ts xpnpatayopds, TiThous aTaBepoU el0odnpatos kar npoBe-
opiakés katabéoels. Emnpdabera, kai evds Tou mAaigiou Twv enevduTikav duvatotitwv Tou, To ApoiBaio
Kepdhaio pnopei va enevdler o€ napdywya xpnpatoolkovopikd péoa, &ite yia Aoyous avrioTdBpions kivdivou,
€iTe Y10 TNV anoTeheopatikéTepn dlaxeipion Tou xapTo@uAakiou Tou.

Lta nhaiota Ts enevOuTikis noNimikns Tou ApoiBaiou Kepahaiou, yiverar evepynTiki dlaxeipion Tou xapToguha-
kiou Tou kai xpnaiponoloGvTal poviéha BepeNicddous avdluans, aANG kar Texvikns avdluons yevikoTepa.

H ouxvétnTa 6nws nions kai n TaxdtnTa TV evalhay@v Tou xaprogulakiou €ivar ouvdptnon Twv ekdoToTe
ouvBnKaV nou enikpatolv oTis kepahaiayopés nou enevdlel To ApoiBaio Kepdhaio kabas kar aTnv kpion kai Tis
npoodokies Tns Eraipeias Alaxeipions yia Tis peANOVTIKES eEeNIEeIS Twv OUYKEKPIPEVWY aYOpaV.

B 5.20%

IYTKPITIKH ANOAOXH 3ETIAL (2008-2010)

= [NTERNATIONAL EMIAOTHZ METOXIKQON AZION METOXIKO EXQTEPIKOY
Aeiktns avagopds: FENIKOZ AEIKTHE X.A.

40%

Anguliveral

Le enevduTés pe pakponpdBeapio Xpovikd opizovra and 5 €1n kai dve, nou npoadokolv anpavtikd képdn and éva
peToxIkG xapToguhdkio TonoBeTrioewv Tou €0wTepIkoU, ANodexdpevol Tis dIaKuPAvaEls mou napoucidzouv ol
xpnyamioTnpiakés ayopés avahapBdvovTas ugnAd enevouTike Kivouvo.

0% EkTipnon enevduTikoU Kivdivou

To ApoiBaio Kepdhaio International Enhoynis Metoxikav Atiwv, avahapBdver uynhé enevduTiké kivouvo yia va
-40% €niTixel Tous enevuTikoUs Tou aT6x0us. O kivduvos eival cuvugacpévos e Tnv nopeia Tns ayopds kai e1dikéTepa
NS TIPAS TV peToxawv nou divarar va au€opelwbouv, kai To ApoiBaio Kepdhaio enevduel To evepynTiké Tou. Kard
ouvénela dev napéxeral yyinon 61 To ApoiBaio Kepdhaio Ba emimixel Ta npoadokwpieva anoteAéopata nou nepi-
ypdgovrai aTov okond Tou 6nws enions dev undpxel Eacpdhion eyyinons ni Tou evepynTikoU Tou.

0 pepidioUxos Ba npénel va yvopizer 6T n TIPA Twv pepidiov Tou ApoiBaiou Kepahaiou dUvaral va napouaidzel
avopeidaeis, \oyw Tns peTaBoAis TwV TNV TwV GTOIXEIWY TOU evepynTIKOU, ENOpéves undpxel n mbavotnta o
pep1dioUxos va pnv AdBel TeNikas To 60volo Tou Mogoy Tns apxikns Tou enévouans.

-80%

31/12/2007
30/6/2008
31/12/2008
30/6/2009
31/12/2009
30/6/2010
31/12/2010

Kivouvos Ayopds: Y@nhos Kivouvos MnBwpiopod: Xapnhos
Tuvahhayparikds Kivduvos: Mndapivos Kivduvos peiwans EvepynTikou: XapnAds
MotwTikds Kivouvos: Xapnhos Kivduvos Kpdrous: Mégos

Kivouvos Aiakavoviopou: Mndapivés Kivouvos Anddoans: Yynhds
IYTKPITIKH ANOAOXH 5ETIAX (2006-2010) Kivduvos PeuotdtnTas: Xapnhos Kivduvos Bepato@uakns: EAdxioTos

—— INTERNATIONAL EMIIAOTHE METOXIKON AZION METOXIKO EXOTEPIKOY Kivduvos Aiacnopds: Mndajivos

Aeikrns avagopds: TENIKOE AEIKTHE XA. Aéyw Tns avwtépe diaBabpions To ApoiBaio Kepdhaio Bewpeital ugnhol kivdivou.
80%
METPHEEIZ AYNHTIKHE ZHMIAZ XAPTO®YAAKIOY KAI AEIKTH ANAOOPAX
METILTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 12,38%
0% METIZTH AYNHTIKH ZHMIA AEIKTH ANA®OPAL 14,80%

VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL 83,64%

40%

-40%

-80% AcikTns ouvohikev e€6dwv Tou A/K yia T0 2010: 3,29%

31/12/2005
30/6/2006
31/12/2007
30/6/2008
31/12/2009
30/6/2010
31/12/2010

AcikTns valhayns xapto@uhakiou Tou A/K yia To 2010: 359,00%

AMOIBAIA KEOAAAIA AEN EXOYN EFTTYHMENH ANOAOLH KAI Ol MTPOHTOYMENEL ANOAOLEIL AEN AIALOAAIZOYN TIZ MEAAONTIKEEL
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T ) )Y Mnpogopiakd otoixsia ApoiBaiou Kegahaiou

MI KTo Huepopnvia évapEns Aeiroupyias: 04 LentepBpiou 1992
Ap. éykpions E.K.: 112/09-06-1992 - ©.E.K. 405/B/22-06-1992
EZQTEP' Kov Teheutaia Tpononoinon kavoviopou:  Andg. E.K. 47/25-01-2005 « @.E.K. 122/B/02-02-2005
Katnyopia ApoiBaiou Kepahaiou: MikTé EowTepikol
Kwdikds Bloomberg: INTDBAL

loTopikés anodoosis ApoiBaiou Kepalaiou EnevduTikds okonods

ZUYKpI'I'IKfS anodoosls 0 okonés Tns enevduTikis noNimkns Tou ApoiBaiou Kepahaiou International Mikté Ecwrepikod, eivar n eniteuén
IkavonoinTikiis anédoans pakponpdBeopa, n onoia pnopei va npoéhder and unepatia kepahaiou kar and €i06-
ETHIIEX ANOAOZEIX 1995-2010 dnpa, pe T dlaxeipion evos 160ppoNNpEVOU XApTOQUAAKIOU HETOXIKAV atiwv, TiTAwv 0TaBepol e100dnpaToS Kal
péowv Ts xpnparayopds, o€ ouvBIikes avanyns pérpiou enevduTikol KIvOUVoU.

1100,63%

Agixtns avagopds
Eivar a0vBetos kar anaprizerar katd 60% and Tov levikd Aciktn Tou X.A., katd 20% and Tov deikTn opoAdywv
EFFA (Greek Bond Index 1-10 years) kai katd 20% and n péon anédoon Tou 12pnvou ETEA.

Engvdumiki noMiTikn

la v uhonoinen Tou enevduTikoU Tou akonoU, To ApoiBaio Kepdhalo enevdiel Kupiws 610 EGwTEPIKG, O€ ENINeY-
pévous petoxikoUs TiThous, o€ TiThous aTaBepol elcodnparos, os npobeapiiakés katabéoels kar péoa xpnpata-
yopds. To ApoiBaio Kegdhalo dev enevdlel Gvw Tou 65% Tou EvepynTiKOU TOU O€ PETOXES 1 G€ OpoNOYies i o€ kaTa-
B B w0 B @B &) ZB & &Y 4D Béoers kal péoa xpnpatayopds kai enevdlel kat” ehdxiaTo 10% o etoxés kar 10% oe opdhoya.

Aeutepeudviws To ApoiBaio Kepdhato pnopei va enevdioe o€ kivntés aties Tou eEwTepikoy, kaBws kai o¢ péoa ns
xpnyartayopds, opodoyies kar npoBeapiakés kataBéoes. Evds Tou nhaioiou Twv ENEVOUTIKOV duvatoThTwv Tou,
NIETOAHNTIKH AZIOAOTHEH KATA S&P (%100 xopro0. oponsra) 0 Al’JOIBGI'O’ Kepdhalo pnopei va £I1£\I’5l'J£I o¢ nap’dywyu xpnuaroomov?plxd péoa, €ite yia Noyous avtioTdBpions
KIvdUvou, €iTe yia Tnv anoTeheopatikdTepn dlaxeipion Tou xapTo@uAakiou Tou.

Lta mhaiota Ts enevouTikis noNimikns Tou ApoiBaiou Kepahaiou, yiverar evepynTiki dlaxeipion Tou xapToguha-
kiou Tou kai xpnaiponoloGvTal poviéha BepeNicddous avdluans, aANG Kar Texvikns avdluons yevikoTepa.

H ouxvétnTa 6nws enions kai n TaxdtnTa Twv evalaydv Tou xapTrouhakiou ival ouvdptnon Twv ekdaTote
GUVBNKGV Mou enkpatolv oTis kepahaiayopés nou enevouel To ApoiBaio Kepdhaio kabas kai aTnv Kpion kai Tis
npoadokies Ts Eraipeias Aiaxeipions yia Tis HeNOVTIKES eEeNEEIs TwV GUYKEKPIPEVAV ayop@V.

AnguBiveran

Le enevduTés pe péco-pakponpdBeapio xpovik opizovra dve Twv 3 €16, nou eniBupodv va TonoBetnBodv o éva
€UENIKTO XapTOQYUAKIO NPoadoK@VTas IKavonoinTikés anoddaels, avahapBavovras pérpio enevuTiko kivouvo.
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Extipnon enevdutikol kivduvou
To ApoiBaio Kepdhaio International Mikté Eowtepikou epnepiéxel eukaipies kai kivddvous and Tnv enévduon oTol-
IYTKPITIKH AMOAOZH 3ETIAZ (2008-2010) xzia)s T0U avqu\;nnKOU Tou o€ Opdoya, nou €VI‘()JXUOVTl(J]I apn(') mnv zné‘\)léuon o€ peToxikoUs TiThous. Le autd To
—— INTERNATIONAL MIKTO EXQTEPIKOY nhaiolo 660 agopd oTnv enévduan oe PETOXES, oNPavTIKG poNo naizel o Kivduvos Tns ayopds Kar eIdIKOTEPA ToV
Acixns avagopds: 60% I.A.X.A.+20% EFFA Greek Bond Index1:10y:+20%12invo EIFEA TIHEV TV HETOX@V Nou nopodv va aufopeiwBotv. 0oo agopd atnv enévduan ae Opohoya, Gnpavikd podo exTos
20% ToU KIvdGvou Tns ayopds Twv OpoNdywv, naizel o kivouvos peraBolis Twv enimokiwv kai o kivduvos Tou ekdoTn.
Kard ouvéneia dev napéxeral eyyonon 61 1o ApoiBaio Kepdhaio Ba emirixel Ta npoadokdpieva anotehéopara nou
nepiypdgovral oTov okond Tou dnws enions dev undpxel eéacdNion eyyUnans eni Tou evepynTiko Tou.
0 pepidiotxos Ba npéner va yvopizer 6T n TIpA Twv pepidiov Tou ApoiBaiou Kepahaiou d0varar va napouaidzel
autopeicdoes, \oyw Tns peTaBoAis TwV TNV TwV GTOIXEIWY TOU evepynTIKOU, enopévas undpxel n mibavotnta o
40% pep1dioUxos va pnv AdBel TeNikas To 60voo ToU MoGoU TnS apXIKns Tou enévouans.

0%

-20%

~60% Kivduvos Ayopds: Méaos Kivduvos peiwans EvepynTikou: XapnAds
Luvahhayparikos Kivduvos: Mndapivos Kivouvos MnBwpiopot: Xapnhos

31/12/2007
30/6/2008
31/12/2008
30/6/2009
31/12/2009
30/6/2010
31/12/2010

MoTtwTikos Kivduvos: Xapnhds Kivduvos kpdtous: Méoos
Kivouvos Aiakavoviopou: Mndapivés Kivduvos Anddoans: Méaos
IYTKPITIKH ANOAOZH SETIAX (2006-2010) Kivouvos PeuatdTnTas: Xapnhds Kivouvos Bspatopulakns: ENaxioTos

=~ INTERNATIONAL MIKTO EZQTEPIKOY Kivouvos Amonopds: Mnaqués
Aeiktns avagopds: 60% I'.A.X.A.+20% EFFA Greek Bond Index 1-10y+20% 12nvo ETEA

. Noyw Tns avwtépo diaBdbuions To ApoiBaio Kepdaio Bewpeitar péaou Kivdivou.
(]
METPHLEIZ AYNHTIKHE ZHMIAL XAPTO®YAAKIOY KAI AEIKTH ANAOOPAL

0% METILTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 11,37%
METIETH AYNHTIKH ZHMIA AEIKTH ANA®OPAL 9,09%

VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL 125,02%

-40%

-80% — AsikTns ouvoMK@V €6dwv Tou A/K yia To 2010: 3,22%
§ § Aeiktns evalhayns xaptogulakiou Tou A/K yia To 2010: 345,25%

31/12/2005
30/6/2006
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31/12/2009
30/6/2010
31/12/2010

AMOIBAIA KEOAAAIA AEN EXOYN EFTTYHMENH ANOAOLH KAI Ol MTPOHTOYMENEL ANOAOLEIL AEN AIALOAAIZOYN TIZ MEAAONTIKEEL




ANAONOIHMENDEO ENHMEPOTIKQ.-'.AEATIO AMOIBAIONASKEOAANAIOQN

T ) )Y Mnpogopiakd otoixsia ApoiBaiou Kegahaiou

MI KTo Huepopnvia évapEns Aeiroupyias: 01 LentepBpiou 1998
- Ap. éykpions E.K.: 60/22-04-1998 - ©.E.K. 450/B/12-05-1998
E:QTE PI Kov Teheutaia Tpononoinon kavoviopou:  Andg. E.K. 47/25-01-2005 « @.E.K. 122/B/02-02-2005
Katnyopia ApoiBaiou Kepahaiou: MikT6 E¢wTepikol
Kwdikds Bloomberg: INTFBAL

loTopikés anodoosis ApoiBaiou Kepalaiou EnevduTikds okonods

ZUYKpI'I'IKfS anodoosls 0 okonds Tns enevduTikns nohimikis Tou ApoiBaiou Kepahaiou International Miktd E¢wtepikod, ivar o cuvdua-
opods unepatias kar pakponpéBeapiou e100dnpaTos nou pnopei va npoéhBel and éva emheypévo PETOXIKG XapTo-
ETHEIEX ANOAOXEIX 1998-2010 QUAGKIO eTaipelwV elonypévav o€ Eéva XpnparioTipia kal and pakponpéBeapious opoloyiakoUs TiThous, o€ nepi-
BaMov péoou enevduTikoy KivdUvou.

Agixtns avagopds
Eivar o0vBetos kar anoteheitar katd 60% and Tov Asikmn Eurotop 300 kar katd 40% and Tov deiktn opoAdywv
EFFA (European Bond Index 1-10 years).

EnevduTiki noMimikn

la v vhonoinan Tou enevduTikoU Tou akonoy, To ApoiBaio Kepdhaio enevdiel To evepynTikd TOU KUpiws 610
€EwTEPIKO, 0€ ENeypéves peToxés nou dianpaypatedovral o€ avenTuypéves kepahaiayopés kabas kai oe kpari-
koUs kai eraipikoUs Tithous OpoAdywv. Asutepeudviws, To ApoiBaio Kepdhaio pnopei va enevdioel o Kivntés
e 199 ; w03 am s s aties Tou e0wTEPIKOU, KBS kal o€ péoa Tns xpnpatayopds, opohoyies kai npoBeapiakés katabéaels. Inpeichveral
0T n enévduon o¢ kaBepia and Tis katnyopies (petoxés, Opdloya, katabéoels kar péoa xpnpatayopds), dev
duvarar va unepBaivel o 65% Tou evepynTikoU Tou. To ApoiBaio Kepdhaio, evids Tou mhaigiou Twv ENEVOUTIKMV
o duvatoTATwv Tou, pnopei va enevdlel oe napdywya XxpnpaTtoolkovopikd péoa, €ite yia Aoyous avtioTdBuions
MIZTOAHNTIKH AZIONOTHEH KATA S&P (%100 xaprog. opolsa) KIVOGVOU, €iTe Y10 TNV anoTeNEGaTIKGTEPN Diaxeipion Tou XapToQUAAKiou Tou. ITa nhaiola Tns eNevOUTIKrs NoNI-
Tikns Tou A/K, yiverar evepynTiki dlaxeipion xaptoguakiou Kai xpneiponoioUvral poviéha Bepehiddous
avdhuens, aANG Kar Texvikns avdluons yevikoTepa.

H ouxvétnTa 6nws enions kai n TaxUtnTa Twv evalaycv Tou xapTropuhakiou ival ouvdptnon Twv ekdoTote
ouvBnkav nou enikpatolv oTis kegahaiayopés nou enevduel To ApoiBaio Kepdhaio kabes kar oTnv kpion kai Tis
npoodokies Tns Eraipeias Aiaxeipions yia Tis pEANOVTIKES e€eNiEels Twv OUYKEKPIPEVWV ayopaV.

Anguliveral

Le enevduTés Jie Péao - pakponpdBeapio xpoviké opizovra and 3 €1n kai dvew, nou eniBupodv va TonoBetnBolv o€
éva €UENKTO XapTOQUAGKIO NPOIGVTWV Tou EEWTEPIKOU MPOODOKMVTAS IKAVONOINTIKES anoddaels, anodexopevol
TUXOV dlakupdvaels oTnv TIA Tou apoiBaiou kepahaiou.

Extipnon enevdutikoU Kivduvou

SYTKPITIKH AMOAOEH 3ETIAX (2008-2010) To A/K napouaidzer pérpio enevouTikd kivouvo kabas To evepynTikG Tou enevdUerar katd Kipio Aoy o€ eniheypéves
peToxés nou dianpaypatedovral o aventuypéves kepahaiayopés ald kai o pakponpdBeapious TiThous €1600n-
patos. LTo peToxikG xapTo@uAdkio, o Kivduvos Tns ayopds kai edIkGTEPa TnS TIPAS TV PEToX@V nou dlvaral va
auéopeiwBolv naizer onpavTikd poo, evey 600 agopd aTo xapTo@uAdKIo OpoNdywv, onpavTiké poNo ekTds Tou
KIvdOvou Tns ayopds Twv OpoAdyawv, naizel o kivduvos peraBolnis Twv emiTokiwv Kai o Kivduvos Tou ekdotn. Katd
ouvéneia dev napéxetal eyyanon 61 1o ApoiBaio Kepdhaio Ba enimixel Ta npoodokapieva anotehéapata nou nepi-
0% ypdpovTal aTov okond Tou 6nws nions dev undpxel eéac@dhion eyydnons ni Tou evepynTikoU Tou.

0 pepidioUxos Ba npénel va yvopizer 6T n TIPA Twv pepidiov Tou ApoiBaiou Kepahaiou d0varal va napouaidzel
30% autopeicdoes, \oyw Tns peTaBoAis TwV TNV TwV GTOIXEIWY TOU evepynTIKOU, nopévas undpxel n mibavotnta o
pepidiotxos va pnv AdBel Tehkas To aGvolo Tou nogo Tns apxikis Tou enévouans.

= INTERNATIONAL MIKTO EZQTEPIKOY
Aeiktns avagopds: 60% Eurotop 300 + 40% EFFA European Bond Index 1-10 yr

30%

-60% Kivduvos Ayopds: Méoos Kivouvos MnBwpiopot: Xapnhos

31/12/2007
30/6/2008
31/12/2008
30/6/2009
31/12/2009
30/6/2010
31/12/2010

Tuvalayparikos Kivduvos: Xapnhds Kivduvos peiwans EvepynTikou: Méoos
MotwTikds Kivouvos: Xapnhos Kivduvos Kparous: Mégos
Kivouvos Aiakavoviopou: Mndapivés Kivduvos Anddoans: Méaos

IYTKPITIKH AMOAOZH 5ETIAX (2006-2010)

~— INTERNATIONAL MIKTO EZQTEPIKOY Kivd A is: Mn® .
Aeiktns avagopds: 60% Eurotop 300 + 40% EFFA European Bond Index 1-10 yr Ivouvos fiacriopas: Mnoapivos

40% Noyw s avwTépw d1aBdBpions To ApoiBaio Kepdhaio Bewpeitar péoou kivdivou.

20% METPHZEIZ AYNHTIKHE ZHMIAL XAPTO®YAAKIOY KAI AEIKTH ANAOOPAL

METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 8,48%
METIZTH AYNHTIKH ZHMIA AEIKTH ANAQOPAL 5,14%
-20% VaR XAPTOOYAAKIOY / VaR AEIKTH ANAGOPAL 164,94%

Kivduvos PeugtdTntas; Xapnhds Kivouvos Bspatopulakns: ENdxioTos

0%

-40% Asiktns ouvohikev ££6dwv Tou A/K yia 1o 2010: 2,29%
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AcikTns valhayns xapto@uhakiou Tou A/K yia To 2010: 207,42%

31/12/2005
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ANAONOIHMENDEO ENHMEPOTIKQ.-'.AEATIO AMOIBAIONASKEOAANAIOQN

U Ty ) Y] MAnpogopiakd oToixeia ApoiBaiou Kepahaiou
oMvornN Huepopnvia évapEns Aeiroupyias: 08 AckepBpiou 1992

Ap. éykpions E.K.: 125/10-11-1992 - ®.E.K. 710/B/01-12-1992
EZQTEP' Kov Teheutaia Tpononoinon kavoviopou:  Andg. E.K. 47/25-01-2005 « @.E.K. 122/B/02-02-2005

Katnyopia ApoiBaiou Kepahaiou: Opoéywv EowTepikol

Kwdikés Bloomberg: INTDBND

loTopikés anodoosis ApoiBaiou Kepalaiou EnevduTikds okonods

ZUYKpI'I'IKfS anodoosls 0 okonds Tns enevuTiknis nomikis Tou ApoiBaiou Kepahaiou International Opohdywv Eowtepikod, €ivar n
eniteuén IkavonoinTikns e100dnpaTIKAS anddoans and Tn dlaxeipion eves NpooekTIKA eMeypévou XapTo@uAakiou
ETHIIEX ANOAOZEIX 1995-2010 OpoNdywv, og ouvduacpd pe Tnv avdAnyn péoou enevouTikod KIvoUvou. O enevduTikds akonds emituyxdverar pe
NV evepyd diaxeipion Twv aToIXEiwV Tou EvepynTikol Tou apoiBaiou kepahaiou.

X

& AsikTns avapopds

- Eivar oGvBetos kai anaprizeral katd 30% and Tov deiktn opodywv EFFA (Greek Bond Index 1-10 years) kai kard
70% ané Tov dgiktn opoAdywv EFFA (Greek Bond Index 10+years).

Engvdumiki noMiTikn

la v eniteuén Tou enevduTikol akonoy, To ApoiBaio Kepdhalo enevdlel To evepynTikd Tou KUpiws 0T0 E0wTE-
pIkd, o€ éva diapoponoinpévo XapToQUAGKIO KPATIKWV Kal €TAIPIKAV TITAwv 6TaBepol €100dnpaTos.
Aeutepeudvts duvartar va enevdlel o€ TiThous Tou efwTepikoU, o BpaxunpdBeapns didpkeias npobeapiiakés
&) £B &b D £ &0 & ED B kataBéoeis kai péoa s xpnparayopds, kabos kar ag petoxés péxpl 10% Tou kaBapo evepynTikol Tou. To
ApoiBaio Kegdhalo, evrds Tou mhaigiou Twv enevouTIk@V duvaToTATAV TOU, Pnopei va enevdlel o¢ napdywya
XPNUATOOIKOVORIKG péoa, €iTe yia Aoyous avTioTdBpions kivoUvou, €iTe yia Tnv anoteheopatikdTepn dlaxeipion
NIETOAHNTIKH AZIOAOTHEH KATA S&P (%100 xopro0. oponsra) Toulxapm(pu)\ukiou TOU., Ita n)\GI'OIIG s £n£v’6unkﬁs nlo)unKr’]s TOU’ A/K, vivzmll zvq,)vnnKr'\ 5I(]X£,I'pI0n XapToQU-
Aakiou kai xpnaiponolodvral poviéha BepeNicddous avaluans, aANG kai Texvikis avdluons yevikoTepa.

H ouxvéTnTa 6nws enions kar n TaxiTnTa Twv evalaydv Tou xapToguhakiou eival ouvdprnon Twv ekdoToTe
ouvBNKAV nou enikpatolv oTis kepahaiayopés nou enevdlel To ApoiBaio Kepdhaio kabas kar aTnv kpion kai Tis
npoodokies Tns Eraipeias Alaxeipions yia is peANoVTIKES eEeNEeIS TwV OUYKEKPIPEVWV ayopav.

AnguOivera
Le enevOuTés e péoo - pakponpéBeapio xpovikd opizovia dvw Twv 3 e1cdv, nou emBupolv va eEaopakioouv
IkavonoInTiki péon anédoon avahapBdvovras péco Kivouvo.

~N
. < = Extipnon enevdutikoU Kivduvou
S - - — <
BBB.

N e e c To ApoiBaio Kepdhaio International OpoAéywv Eowtepikol, napouaidzel péoo enevouTiko Kivouvo kaBes To evep-
yYNTIKG TOU €nevOUeTal katd kOpio Aéyo o€ éva emheypévo XapToQUAGKIO KPATIKGV Kal ETAIPIKAV OpoAdyav. O
kivduvos Tou opohoyiakou xaptoguakiou Tou ApoiBaiou Kepahaiou éykermal Kupios oTis Tux6v apvnTikés unepa-
IYTKPITIKH AMOAOZH 3ETIAZ (2008-2010) Eies TV OUO)\O$IGK(¥)V n’ﬂ\wv,p Kugd)s enions OTOVuKiV5UVO pe?aBo)\ﬁs TX)V znnom?mv Kai aTov Kl'vﬁﬁvo T0U sKéépm.
—— INTERNATIONAL OMOAOTQN EZQTEPIKOY Kard ouvéneia dev napéxeral eyyonon 61 1o ApoiBaio Kepdhaio Ba emirixel Ta npogdokadpeva anotehéopiata nou
Acikns avagopds: 70% FFFA Greek Bond Index10:+y7:+30% EFFA Greek Bond Index1:10 yr nepiypdgovial 6Tov okond Tou 6nws enions dev undpxel Eac@dion eyyunans eni Tou evepynTiKoU Tou.

20% 0 pepidiotxos Ba npéner va yvopizer 6T n TIpA Twv pepidiov Tou ApoiBaiou Kepahaiou d0varar va napouaidzel
avopeicdaeis, \oyw Tns peTaBoAis TwV TNV TwV GTOIXEIWY TOU evepynTIKOU, ENopévas undpxel n nibavotnta o
0% pep1dIoUxos va pnv AdBel TeNIkas To 60voo Tou MogoU Tns apxikns Tou enévouans.

Kivduvos Ayopds: Méoos Kivduvos peiwans EvepynTikou: XapnAds
-20% Tuvalaypaikés Kivduvos: Mndapivos Kivduvos MnBwpiopou: Yynhds
MotwTikés Kivouvos: Méoos Kivduvos Kpdtous: Méaos

-40% Kivduvos Aiakavoviepou: Mndapives Kivouvos Andédoans: Xapnhds

31/12/2007
30/6/2008
31/12/2008
30/6/2009
31/12/2009
30/6/2010
31/12/2010

Kivduvos PcuotdTntas: Xapnhds Kivouvos Bsparopulakins: ENdxioTos
Kivduvos Aiaonopds: Xapnhos

IYTKPITIKH AMOAOZH 5SETIAE (2006-2010) Noyw Tns avwtépo diaBdbuions To ApoiBaio Kepdhaio Bewpeitar pégou Kivdivou.
= R B L LY METPHLEIZ AYNHTIKHE ZHMIAZ XAPTO®YAAKIOY KAI AEIKTH ANAOOPAL
Asiktns avagopds: 70% EFFA Greek Bond Index 10+ yr +30% EFFA Greek Bond Index 1-10 yr
METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 7,54%

20%
METIZTH AYNHTIKH ZHMIA AEIKTH ANA®OPAL 4,94%
0% VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL 152,58%

-20%

AsikTns ouvoMikav €6dwv Tou A/K yia To 2010: 1,69%

-40% Aciktns evalayis xaptogulakiou Tou A/K yia 10 2010: 481,46%

-60%
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AMOIBAIA KEOAAAIA AEN EXOYN EFTTYHMENH ANOAOLH KAI Ol MTPOHTOYMENEL ANOAOLEIL AEN AIALOAAIZOYN TIZ MEAAONTIKEEL




ANMAONOIHMENO ENHMEPOTIKOf AEATIO AMOIBAIONKEO®AANAIOQN
\

U Ty ) Y] MAnpogopiakd oToixeia ApoiBaiou Kepahaiou
AIAXEIPIsz Huepopnvia évapEns Aeiroupyias: 20 O¢Bpouapiou 1998

Ap. éykpions E.K.: 48/28-01-1998 « @.E.K. 134/B/18-02-1998
AIAGE!IMQN Teheutaia Tpononoinon kavoviopou:  Andg. E.K. 47/25-01-2005 « @.E.K. 122/B/02-02-2005

EznTEPI Kov Katnyopia ApoiBaiou Kepahaiou: Miaxeipions AiaBegipwv EowTepikol

Kwdikds Bloomberg: INTDMKT

loTopikés anodooeis ApoiBaiov Keparaiou EngvduTikés okonds
[uvxprm(és anodoosls 0 okonds Tns enevduTikAs noMmikAs Tou ApoiBaiou Kepahaiou International Aiaxeipions AlaBecipwv
EowrepikoU, €ivar n eniteuén eicodnpatikis anédoons and Tithous aTabepod eloodiparos kai BpaxunpdéBeapnv
ETHZIEX AMOAOXEIX 1998-2010 HEO@V TS Xpnpatayopds.

AgixTns avagopds
Euribor 1 prva

EngvduTiki noMimikn

l1a Tnv eniteutn Tou enevouTikoU okonoU To ApoiBaio Kepdhalo enevdlel To evepynTikG Tou Kupiws 0TO E0wTE-

pIkd, o€ éva dlapoponoinpévo xapToQuAGkIo péowv Tns xpnpatayopds uynhis peuaTdTnTas kai xapnhol

- o kIvdUvou kar atiwv oTaBepou eioodipatos. To ApoiBaio Kepdhalo evtds Tou nhaigiou Twv enevouTIk@v duvato-
o TATQV Tou, jInopei va enevdlel o€ napdywya XpnpaToolkovopikd iéaa, €fte yia Aoyous avrioTdByions KivdGvou,

€iTe Y10 TNV anoteheopatikéTepn dlaxeipion Tou xapTo@uAakiou Tou, eve dev dUvaral va enevdloel o€ PETOXES.

H ouxvéTnTa 6nws enions kal n TaxiTnTa Twv evalaydv Tou xapToguhakiou eival ouvdpnon Twv ekdoToTe

ouvBnkwv nou enikparolv aTis kepahaiayopés nou enevoUel To ApoiBaio Kepdhato kabas kai otnv kpion Kai Tis

npoadokies Tns Eraipeias Aiaxeipions yia Tis pENMOVTIKES EEENEEIS TV OUYKEKPILEVV AYOP@V.

MIZTOAHNTIKH AZIOAOTHEH KATA S&P (¢ 10u xaprog. opoéye) Ancuveral

Le ouvTnpnTikoUs enevduTés pe BpaxunpdBeapio xpovikd opizovra nou eniBupolv va 6uvduAoouY IKavonoINTIKES
anoddoeis o€ ouvBKes Gueons peuaTéTNTAS Kal XapnhoU enevouTikoU KIVOUVou.

Extipnon enevdutikoy kivduvou

To ApoiBaio Kepdhaio International Aiaxeipions AiaBeoijwv Eowepikou, avahapBdver xapn\d enevouTikd
kivduvo dedopiévns Tns enevduTikils NONTIKAS TOU N ONoia ENIKEVTPAVETAI KUPiws 0 UYNAGTOKES NPoBEGHIAKES
kataBéoeis kal o€ enieypévous TiThous oTabepol eloodnpatos. O kivuvos éykemal oTis TUxOv apvnTikés unepa-
Eies Tou xapToguhakiou opoAdywv, nou Ndviws anoTehei ikpd TUAHA Tou evepynTiko( Tou apoiBaiou kepahaiou.
Kard ouvéneia dev napéxerai eyyonon 611 1o ApoiBaio Kepdhaio Ba enimlxel Ta npoodokapeva anotehéopara nou
nepiypdgovral 6Tov 6kond Tou 6nws enions dev undpxel eEao@dhion eyyUnans €ni Tou evepynTikoU Tou.

0 pepidiotxos Ba npéner va yvopizer 6T n TIpA Twv pepidiov Tou ApoiBaiou Kepahaiou d0varal va napouaidzel
autopeicdoes, \oyw Tns peTaBoAis TwV TIHAV TwV GTOIXEIWY TOU evepynTIKoU, enopévas undpxel n niavotnta o
pep1dioUxos va pnv AdBel TeNIkas To 60Voo TOU M0GOU TnS apXIKNs ToU Enévouans.
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—— INTERNATIONAL AIAXEIPHEHE AIAGEEIMON EXQTEPIKOY ; , , , , o
Aeikns avagopds: EURIBOR 1 Month Kivduvos Ayopds: Mndapivos Kivduvos peiwons EvepynTikoU: Méoos

30% Luvahhayparikos Kivduvos: Xapnhds Kivouvos MnBwpiopot: Xapnhds
MotwTikds Kivduvos: Xapnhos Kivduvos Kpdrous: Xapnhds
20% Kivouvos Aiakavoviopou: Mndapivés Kivduvos Anédoons: Mndapivés
Kivouvos PeugtdTnTtas: Mndapivos Kivouvos Bspatopulakns: ENdxioTos
10% Kivduvos Aiacnopds: Xapnhés
Noyw Tns avwtépw diaBabpions To ApoiBaio Kepdhaio Bewpeital xapnhol kivoivou.

0,
" METPHLEIZ AYNHTIKHE ZHMIAL XAPTO®YAAKIOY KAI AEIKTH ANAOOPAL
METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 4,76%
METIZTH AYNHTIKH ZHMIA AEIKTH ANAGOPAL 8,17%
VaR XAPTO®YAAKIOY / VaR AEIKTH ANAOOPAL 58,24%
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30/6/2010
31/12/2010

IYTKPITIKH AMOAOZH 5ETIAX (2006-2010)

—— INTERNATIONAL AIAXEIPHIHE AIAGEZIMON EZQTEPIKOY
Aeiktns avagopds: EURIBOR 1 Month

30%

Agiktns guvohikwv €£6dwv Tou A/K yia To 2010: 0,68%

AcikTns valhayns xapro@uhakiou Tou A/K yia To 2010: 113,46%
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ANMAONOIHMENO ENHMEPOTIKOf AEATIO AMOIBAIONKEO®AANAIOQN
\

NMpopnOsies - Aandves

1. OrnpopnBeies didBeans kai €ayopds Tou apoiBaiou kepahaiou unooyizovtal eni Tns kaBapis Tipns pepidiou kai enBapivouv Tous pepidiotxous. O npopnBeies didBeans kai €ayopds pepl-
diwv anoteholv Ta avarata dpia xpecxoewv nou avagépoviai otous Kavoviopous Twv A/K.

2. HnpopriBeia Aiaxeipions kai n npopnBeia Bepatopuakns eival ot etiola Bdon, unohoyizovral eni Tou péoou pnviaiou evepynTikoG Tou A/K, hoyizovtal npepnaies, kataBdAhovrai avd priva
ka1 BapUvouv To evepynTiko Tou apoiBaiou kepahaiou.
Ta ava@Tata 6pia Twv N0GOOTAOV TV aVeTéPK NpopnBeidv ektiBevial avd ApoiBaio Kepdaio otov akdhouBo nivaka:

MIPOMHGOEIA AIAGEZHL MPOMHGOEIA EZATOPAL MIPOMHGEIA NPOMHOEIA
MEPIAION MEPIAION AIAXEIPIZHE OEMATOOYAAKHE

INTERNATIONAL METOXIKO EXOTEPIKOY £ws 5% £ws 3% £ws 3% £ws 0,2%
INTERNATIONAL EMIAOrHE METOXIKON AZION METOXIKO ELQTEPIKOY £ws 5% £ws 3% £ws 3% £ws 0,2%
INTERNATIONAL MIKTO ELQTEPIKOY £ws 5% £ws 3% £ws 3% £ws 0,2%
INTERNATIONAL MIKTO EZQTEPIKOY £ws 4% £ws 3% £ws 2% £ws 0,2%
INTERNATIONAL OMOAOT QN EZOTEPIKOY £ws 2% £ws 2% £ws 1,5% £ws 0,2%
INTERNATIONAL AIAXEIPIZHE AIAGELIMON EXQTEPIKOY £ws 3% £ws 3% £ws 1% £ws 0,2%

3. A\es dandves nou eniBapUvouv To evepynTikd Tou ApoiBaiou Kepaaiou eival or napakdrw:
* H apoiBr Twv OpkwTdv ENeykTddv or onoior ehéyxouv Tis exBéoers Twv A/K, alppwva pe Tis diatdters Tou ApBpou 28/N. 3283/2004.
«'E¢oda kar npopnBeies suvalaywv nou npaypatonoloGvral yia hoyapiaopd tou A/K.
= 'E¢oda 1wv npoBAendpevav dnpooiebogwv and Tov Népo nou npaypatonoioGvral yia hoyapiacpd tou A/K.
«'E¢oda nou apopolv Ty unoxpewTikA and Tnv Keipievn vopoBeaia evnpiépaan Twv pepIdioixwv.

Karnyopionoinon pepidiouxwv

To AioiknTikd LupBoUhio Tns INTERNATIONAL A.E.A.A.K. kaBopizel pe Tpéno cagn kai ndvra evds Tav opicv nou diaypdee o Kavoviopds Tou ApoiBaiou Kepahaiou, Tnv noNmikA Twv npopn-
Beicdv pe Tis onoies eniBapUvovral ol pepidiodxol, opizovras nocoTikd i kai noloTIkd KpiThpia pe Bdon Ta onoia katatdooovTal (n.x. IBIwTES enevouTés, Beapiikoi enevduTés, vopikd npdowna dnpo-
aiou 1 1B10TIKOU dikaiou, acpaNioTIkA Tapieia, epnopikés i AANes eTaipeies, Gyos Tou enevdudpevou kepahaiou oto ApoiBaio Kepdhaio, nehateiaki oxéon enevouTn pe Ty Eraipeia, k.An.). Or enev-
durés dGvavral va npopnBedovtal Tov nivaka nou agopd oy noimki npopnBeicdv nou epappézerar and v INTERNATIONAL A.E.A.AK. i and To site Tns eraipeias pas www.intermf.gr
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Ynokaractapara International Life A.E.A.Z.

ATTIKH

ABHNA Baaiioons Logias 69, 115 21 « Tn.: 210 9738058, 7296110-4, Fax: 210 9757538, 7297115
ANIMOX . lwvias 160, 174 56 = Tnh.: 210 9754008-10, Fax: 210 9754445

KANAIBEA A. Luyypod 294, 176 73 = Tnh.: 210 9504800, Fax: 210 9537097

MAPOYZI A. Knonaias 36, 151 25 « Tn\.: 210 6199906, Fax: 6199915

OELXANONIKH
EBvikns Aviotdoews 131, 551 34 < Tnh.: 2310 491780, 491750, Fax: 2310 491730

YNOAOIMH EANADA

AIrl0 Eppod 49,25100 « Tnh.: 26910 68525, Fax: 26910 68525

AIAHWOZ 25ns Mapriou 1,343 00 = Tn\.: 22260 23600, Fax: 22260 23630

APTOx KopivBou 90 B', 212 00 « Tn.: 27510 23043, Fax: 27510 23043

APTA BhaxoUton 7, 47100 « Tn.: 26810 79147, 77967, Fax: 26810 71114

BEPOIA Bwpaidou 2,591 00 « Tnh.: 23310 76000, 765071, Fax: 23310 76500

BOAOX AnpnTpiddos & MkhaBdvn 30, 383 00 « Tnh.: 24210 24112, 33150, Fax: 24210 39942
APAMA Marp. Aiovuaiou 15,661 00 < Tnh.: 25210 55830, Fax: 25210 55745
HFOYMENITZA 23ns O¢Bpouapiou 16,461 00 < Tnh.: 26650 22687,28874, Fax: 26650 28141
HPAKAEIO A. Anpokparias 77, 713 06 « Tn.: 28210 326400, Fax: 2810 326360

ITEA AxTi TMooeidcvos 81,322 00 « Tnh.: 22650 33958, Fax: 22650 34590

I0ANNINA Karoadrpa 7, 452 21 = Tn.: 26510 35880, 70200, Fax: 26510 78584

KABAAA Bevizéhou 39, 653 02 « Tn\.: 2510 839949,839430, Fax: 2510 839450

KANAMATA lewpyoUhn 1,241 00 « Tnh.: 27210 93973-4, Fax: 27210 93974

KAAYMNOX Evopia XpioTou, 852 00 « Tn.: 22430 29347, 23883, Fax: 22430 23883

KAPAITZA Kazapndka 4, 43100 « Tnh.: 24410 75988, 73979, Fax: 24410 75988

KAXTOPIA lpdppou 26, 52100 « Tnh.: 24670 82154-5, Fax: 24670 83958

KATEPINH Kavdpn 2,601 00  Tnh.: 23510 35228, 38691, Fax: 23510 78981

KEPKYPA M. Kovotavtd 17 & N. AeuBepicytn 18,491 00 « Tn.: 26610 33311, 21461, Fax: 26610 33489
KOMOTHNH A.ZoGzou 14, 61100 « Tnh.: 25310 72733, Fax: 25310 72818

KOPIN©OL Kohidraou 33,201 00 - Tn.: 27410 84751, 20067 Fax: 27410 25150

KOPIN©OX Anoot6hou Madhou 33,201 00 « Tnh.: 27410 76223, 20067 Fax: 27410 75793
MAAMIA Kapayiavvonouhou 15,351 00 « Tn.: 22310 33869, 47347, Fax: 22310 46071
MAPIZA AN MavayoUn 25, 412 22 « Tn\.: 2410 555391-2 Fax: 2410 555390

MYTIAHNH Iktivou 2, 81100 « Tnh.: 22510 43202, 22935, Fax: 22510 20891

NAOYZA Zageipdkn 8,592 00 » Tn.: 23320 52007 Fax: 23320 52027

NAYMAIO Aakhnnio0 & l'ev. Kohokotpcovn 2, 21100 « Tnh.: 27520 25534, 25559, Fax: 27520 24964
ZYNOKALTPO K. Toahddpn 18,204 00 - Tnh.: 27430 27310-11, Fax: 27430 29258

OPEXTIAAA AB. Navrazidou 60, 682 00 « Tnh.: 25520 29914, 24043, Fax: 25520 25742
NYPIoOx Kpeatevitou 32, 27100 = Tnh.: 26210 29554, 29295, Fax: 26210 29520

MATPA Baa. PoUgou 70 & Todvapn, 26221 « Tn.: 2610 31882, Fax: 2610 318112

POAOX I Zegépn 78, 85100 « Tnh.: 22410 67980-1, 68165, Fax: 22410 65467

IHTEIA Nanavaotaciou & AvBéwv, 723 00 = Tnh.: 28430 26650, 28929, Fax: 28430 28360
OAQPINA Innhiddou 4, 53100 » Tn.: 23850 44270-71, Fax: 23850 44272

XAAKIAA . Xaivd 46, 34100 = Tn\.: 22210 74967, Fax: 22210 75505

XANIA XarznpixdAn Nidvvapn 62, 731 35 < Tnh.: 28210 52223, 58423, Fax: 28210 46576

Kévrpa evnpépwons ApoiBainwv Kepalaiwv
ATHL A.E.E.A. Manakupiazd 21,412 23 Adpioa « Tn.: 2410 254241-2, Fax: 2410 254244
CONTRACT A.E.E.A. M. Med 15 & Opovoias, 653 02 KaBdAa « Tnh.: 2510 839851
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INTERNATIENALAEAAK

Edpa:
A. Kngiaias 7-9 & Neandhews 2
151 23 Mapovat, ABriva
Tn\.: 210 8119 000

YnokardoTnpa:
Kapayiwpyn LepBias 4, Lovraypa
105 62 ABriva
Tn.: 210 3376 900
Fax: 210 3377 870

E-mail: info@intermf.gr
URL: http://www.intermf.gr

GLOBUShC « Tn).: 210 36 15000
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