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ANAONOIHMENO ENHMEPOTIKDO

An)onoinpévo Evnpepwriké Eviuno

To napdv dehtio, ovopdzeral anhonoinpévo evnpepwtikd éviuno ApoiBaiwv Kepahaiwv s
INTERNATIONAL A.EA.AK., kar éxer ouvtaxBei pe Bdon Tov N. 3283/2004 kai TIS OXETIKES
ano@dogis Tns Enirponns Kepahaiayopds.

To napév Anhonoinpévo Evnpepwrikd Aehtio pazi pe Tous KavoviopoUs twv ApoiBaimv
Kepahaiwv kai v teheutaia Emaola i Eéapnviaia ExBeon anoteholv o Mnpes Evnpepwtiké
Aehtio Twv ApoiBaiwv Kepahaiwv.

Nopiko MAaicio ApoiBaiwv Keparaiwv

H hemoupyia Twv ApoiBaiwv Kepahaiwv diénetar and Tov Nopo 3283/2004 dnws 1oxvel, kai
ané Tis oxeTIkés anopdoels Tns Enimponiis Kepahaiayopds yia ta ApoiBaia Kepdhaia kai Tis
AEAAK.

Nopixn ®don Tou Aikaiwparos Tou Mepidioixou
0 pepidioxos éxer dikaiopa GUYKUPIGTNTAS €Ni TV Kat™ 1diav GTOIXEIWV TOU EvepynTIkoU TOU
ApoiBaiou Kepahaiou aTo onoio éxel enevdlUoel, avdhoya pe Tov apiBpd pepidiwv nou karéxel.

DiaBeon & EEayopd pep1diwv

Me Bdon tnv andgaon s Emitponis Kepahaiayopds 35/586/26.5.2011, 6)ol o1 pepidiouxol,
ugioTdpevor kar unoyngiol nehdtes Ts INTERNATIONAL A.E.A.AK., npokeipévou va npoBotv
o€ 6uUvaNayés, opeihouv va npookopicouv aTnV ETaipeia Ta éyypaga kai aToixeia, nou Ba Tous
npoadiopioTodv and auth, nou Ba eival ikavd va anodeiouv Tnv TauT6TNTA TOUS, TNV NApoUoa
dlelBuvon katoikias Tous, To aokoUpevo endyyehua, Tnv napodoa enayyehpariki Tous did-
Buvan kai Tov apiBpd gopoloyikol Tous pnTp@ou. Mpokelpévou yia guolkd npdowna evoel-
KTIKG, Kai 6XI NEPIOPIOTIKG, TéToI €yypaga anotehodv: n aoTuvopIkA A oTPATITIKA TAUTE-
nTa, To diaBatipio, npdagartos Aoyapiaopds OpyaviopoU Kowvis Qoéeias, napaotarikd
éyypaga ekdooews A.0.Y., BeBaiwon epyoddtn k.An. Emonpaiveral, 61 otnv nepintwon
Unapéns ouvdIkaloUxwv, Ta avaTépw Eyypaga npénel va npookopizoval yia kdde évav and
autoUs. H INTERNATIONAL A.E.A.AK. diatnpei 0 dikaiopa va pnv kdvel anodekm aitnon
ouvalayns yia onolovdnnote and Tous dikaiolxous edv dev npoakopioBei To odvodo Twv
kard nepinTwon anamodpevav and Tov vOPo VORIONoINTIKGV eyypdgwv f anaimoUpevov
nnpogopiav yia kdBe dikaiolxo (N. 3312/2005, N. 3691/2008, An. E.K. 35/586/26.5.2011).

H 01dB¢on kai n e€ayopd pepidiwv Twv ApoiBaiwv Kepahaiov nou diaxeipizerar n INTERNA-
TIONAL A.E.A.AK. yiverar oTo unokatdoTnpa Tns i oTa unokatastipata Tns INTERNATIONAL
LIFEA.EA.Z

Le nepintwon nou dev undpxel duvardTnTa NPooéyyions Twv s Gvw onpeiwy, o nENdTns
pnopei va enikovawvei TNAegvikd pe 1o Tpripa Eéunnpémans Mepidioxwv (210-3376900),
70 onoio Ba Tou unodeitel Tn oxetikn diadikaoia cuvaayns. Ta GpBpa 7 kai 8 Twv kavovi-
op@v Twv ApoiBaiwv Kepahaiwv tns INTERNATIONAL A.E.A.A.K. nepiypdgouv Tis diadikaaies
nou toxdouv katd T didBeon kar eEayopd pepidicv A/K, o KupidTepes Tawv onoiwv ival ol
napakdrw:

« [1a Tn ouppetoxi oe ApoiBaio Kepdhaio kai Tnv anéktnon pepidiwv, anaiteital n oupnin-
pwon kai n unoBohi npos Tv A.E. Alaxeipioews Ts aitnons ouppeToxns, n anodoxi Tou
Kavoviopou Tou ApoiBaiou Kepahaiou, kar n ohooxepris kataBoAn s Tipns didBeons Tav
uepidiov, aTov hoyapiaopd Tou ApoiBaiou Kepahaiou atnv [eviki i tnv Epnopikn Tpdneza.
AnayopeUetar n kataBoMd Tou avmiTipou yia Tv andktnon pepidiov Tou ApoiBaiou
Kepahaiou o npdowna d\a and 1o BepatopUhaka i To MIOTWTIK idpupa oTo onoio n
INTERNATIONAL A.E.A.A.K. Tnpei hoyapiaopd oTo 6vopa Tou ApoiBaiou Kepahaiou. Katd tn
ouppetoxn o1o ApoiBaio Kepdhaio, o pepidiolxos AapBdvel yvadan Tou anhonoinpévou
evnpepwTIKOU dehTiou, Tou kavoviopol kai Tns Teheutaias eTAolas h efapnviaias ékBeans
Tou ApoiBaiou Kegahaiou.

H A.E. Miaxeipioews unoxpeoUtal va e€ayopdzel Ta pepidia Tou ApoiBaiou Kepahaiou, -6tav
0 pepidiolxos To zntiael- aTnv TP e€ayopds Tns npépas napahaBis Ts aitnons e€ayopds,
nou npoadiopizetal pe To dpBpo 8 Tou Kavoviapol Tou ApoiBaiou Kepahaiou.

Ta v eéayopd Twv pepidiwv Tou ApoiBaiou Kepahaiou, eivar anapaitnm n gupnAipwon Tns
aions ekayopds pe Tautoxpovn napddoon yia akipwon Twv TiMwv pepidiov ApoiBainv
Kepahaiwv nou etayopdzovrar, epdoov éxouv ekdobei Tétolol. H aia Twv pepidiwv kataBaMeral
and Tov BepatopUaka ot petpntd, péoa o€ névte (5) npépes ané Tnv unoBolA Tns aitnons.

Anortipnon ApoiBaiwv Kepalaiwv

H anoripnon Twv aToixeiov Tou evepynTikol Tou apoiBaiou kegahaiou yiveral oUpQwva pe
oyioTikoUs kavoves, onws diapopeavovtal and v Emrponn AoyioTikiAs Tunonoinons kai
ENéyxav, 010 nhaiolo Tav AieBvav AoyioTikav Mpotinwv perd and eiohynon tns Enirponns
Kepahaiayopds.
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lNa Tov npoadiopiopd s kabapiis Tipns Tou pepidiou Tou ApoiBaiou kegahaiou diaipeital To
o0voho Tns atias Tou kaBapou evepynTikol Tou A/K apaipolvTal ol apoiBés kar ol npopnBeles
s A.E.A.AK., Tou Bepato@UNaka Kal PENOV Twv opyavepévwv ayopwy, ol dandves nou
o0pewva pe Tov Kavoviopd Tou Baptvouv 1o A/K, kaBas kai Ta képdn nou Tuxév diavépovtal
oToUS pepIdIodXxous katd Tnv anotipnon s 31ns AekepBpiou kaBe étous.

Evnpépwon

To kaBapd evepynTikd, n kaBapn TipnA pepidiou, n TipA didBeans, n Tipn eayopds, kai 0 ouvo-
Nikds apiBpés pepidiwv yia To kGBe ApoiBaio Kepdhaio, unohoyizovrar kG0 epydoipn nyépa
kai dnpoaiedovTal aTov npepiaio TUno Tns peBendpevns npépas. ANa éviuna nou agopouv Ta
ApoiBaia Kepdhaia, kar €ivar oTn didBeon Twv enevouTavy, €ival Ta evnpepwTIKG deNTia, ol
Kavoviopoi Twv ApoiBaiov Kepahaiwv, ol eapnviaies kai ethaies ekBéaels. Oha Ta napandve
évtuna pnopeite va Ta npopnBeuteite and Ta unokataoThpata Tns INTERNATIONAL LIFE
A.EA.Z. xai ané Tous avrinpoocdnous Tns INTERNATIONAL A.EA.AK. fi va Ta Bpeite oe
NAEKTPOVIKN HOpPR oTnv 10T00ENIdA TNs eTaipeias pas www.intermf.gr

®opoloyiko Kadeotws

To opoloyikd kaBeatcds Twv ApoiBaiwv Kepahaiwv kaBopizerar and 1o dpBpo 33 Tou N.
3283/2004, 6nws kde popd 10xUel. EdIkGTEPa, n npdén auotaons ApoiBaiwv Kepahaiwy, n
d1dBean kai n ekayopd Twv pepidiv Tous analdooovral and kdbe pépo, Téhos, TéNos xapTo-
ofipou, elopopd, dikaiwpa 1 onoiadrinote AAAn emBdpuvon unép Tou Anpoaiou, VORIK@V
npoo@nwv dnpooiou dikaiou kai yevikd Tpitwv. Ta ecodipata and kivntés aties nou
anoktoUv Ta ApoiBaia Kepdaia and Tnv npedani i alodann anaAhdooovtal Tns popoo-
yias ei60dnparos kai dev undkevial o napakpdtnon eopou. EIdikd yia Tous T0Kous opodo-
yiakav daveiwv, n anaNhayn 1oxUel pe Ty npotinéBean 6T ol Tithol and Tous onoious Npoku-
nTouV ol TOKoI auToi éxouv anokTnBei TouhdxiaTov TpIdvta (30) npépes npiv and Tov xpovo nou
éxel oploBei yia Tnv eEapydpwon Tev ToKopePIdicV.

e avriBern nepintwon, evepyeital napakpdmon @opou, olppwva pe Tis dlatdtels Tov
dpBpwv 12 kar 54 Tou Keddika Gopodoyias Eicodripatos, nou kupddnke pe Tov N. 2238/1994
(®.EK. 151 A") kar pe Tnv napakpdmon auth e€avieital n gopoAoyiKA unoxpéwaon Tou
ApoiBaiou Kepahaiou kar Twv pepidiotxwv yia Ta eicodnpata autd. H AEAAK unoxpeodTal oe
kataBoAi @opou, Tou onoiou o cuvTeheaTs opizetal oe Géka Tols ekatd (10%) eni Tou
ekdaToTe 10xUovTOS emTokiou napépBaons s Eupwnaikis Kevipikis Tpdnezas (Emrokiou
Avagopds), npooautavopevou ws akohoUbws:

a) yia ApoiBaia Kepdhaia AiaBeoipwv dveu npooauénioews,
B) yia Opohoyiakd ApoiBaia Kepdhaia, katd kool névre ekatoatd s povddas (0,25),
y) yia Mikrd ApoiBaia Kepdhaia, katd névre dékara tns povddas (0,5),

0) yia Metoxikd ApoiBaia Kepdhaia kar yia kdBe d\o 10no ApoiBaiwv nAnv Twv avagepo-
pevav mio ndve nepinTwoewv, Katd pia (1) povada.

0 @dpos unodoyizetal eni Tou efapnviaiou pécou Opou Tou kaBapol evepynTikoU Tou
ApoiBaiou Kepahaiou, hoyizeral kaBnpepivd kar anodidetal otnv appédia Anpdoia Oikovopiki
Ynnpeoia péoa o1o npcdto dekanevBipepo Twv pnvav louhiou kai lavouapiou Tou endpevou
eLaprivou and Tov unoloyiopd Tou. H karaBohi Tou gopou yiveral aTo Gvopa kai yia hoya-
piacpé Tou ApoiBaiou Kepahaiou. Me Tv kataBohi Tou gdpou e€avrheital n popohoyiki
unoxpéwon Tou ApoiBaiou Kepahaiou kar Twv pepidiodxwv Tou. O diatdEers Twv dpBpwv 113
kai 116 Tou Kwdika ®opodoyias Eicodnpatos epappdzovtar avdloya kai yia Tov ¢opo nou
ogeiletar pe Bdon Tis diatdEers autis Tns napaypdpou. Le nepintwon peraBolis Tou Enitokiou
Avagopds 1t Tns katdraéns Tou ApoiBaiou Kepahaiou, n npokinTouaa véa Bdon unohoyiopod
T0U (GPOU 10XUEI AN TNV NPATN NpéPa TOU ENGpEVOU Tns PeTaBods prva.

H npdaBern atia nou npokuntel en’ woeheia T pepidiotxwv Twv ApoiBainv Kepahainv and
v e€ayopd pepidicyv o€ IR avadtepn Tns TIiPns kTiions, anaAhdooeral ané kdBe popo, Téhos,
TéNos xaptoonpou, elopopd, dikaiwpa i onoladinote d\n emiBdpuvon unép Tou Anpogiou,
VOIK@V Npoocdnwv dnpoaiou dikaiou kai yevikd Tpitewv. H gopoAdynan Tou eigodiparos A
Tns unepatias nou anoktoUv ol enevouTés eEaptdral and Tn popooyikn vopoBeaia aTnv onoia
unokerrar kB enevdutis. O1 enevouTés, o€ nepinTayan nou éxouv ap@IBoAies ws npos T popo-
Noyiki vopoBeaia oTnv onoia undkeivtal, opeihouv va zntolv cupBoulés 1t / kal minpogopies
and Tov vopik i popooyikd Tous aUpBoulo.

EngvduTtikos okonds — EnevduTiki noMimikn

0 enevduTikds okonds, n enevOuTIKA MONITIKA Kal oI EnevOUTIKOI NepIopIopoi avagépovTal
avahuTikd ota dpBpa 3 kai 4 Tou kavoviopol Twv ApoiBaiwv Kepahaiov Tns INTERNATIONAL
A.EA.AK. Ta kupidTepa onpcia Tou enevduTikoU okonod, o BaBpds Tou eneviuTikoU KivdGvou
TOU XapToQUAAKiou, n 10TopIKA aN6dON Tou, KaBAS kal XapakTpIoTIKG Tou enevouTh aToV
onoio aneuBveral avapépovTal oTis aeides nou akohouBouv.
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Kavéves Aaveiopoi

L0pgawva pe To dpBpo 10 Tou N. 3283/2004 n A.E. Aiaxeipioews fi o BepatopUhakas dev
pnopoUv va daveizovral 6tav evepyolv yia hoyapiacpé apoiBaiou kepahaiou. H A.EAAK.
pnopei ndviws va daveizetal o€ Eévo vopiopa pe ddveio avriothpitns (back to back). Kard
napékkhion Tns napandve napaypdgou, n A.EAAK. enmpénetar va ouvdntel ddveia yia
oyapiacpé apoiBaiou kepahaiou, anokeloTIKA e MIGTWTIKG idpUpa, Péxpl NoooU ioou pie To
0¢ka ToIs ekatd (10%) Tou kaBapoy evepynTikoU Tou apoiBaiou kepahaiou kai pévo yia TV
Ikavonoinon aimogwv Eayopds pepidiwv Tou EQO0OV KPIVETal WS PN GUPQEPOUSA N PEUGTO-
noinan aToIxeiwv Tou evepynTikoU. [a Tnv acdeia Twv daveiwv autav pnopei va guviotatal
evéxupo eni KivnTav aéicdv Tou apoiBaiou kepahaiou.

Engvduceis otov 1510 Opido

01 eraipeies nou oupnepihapBavovtar aTov id10 OpIN0 yia TOUS GKOMOUS TwV EvomoINpEvmV
oyapiacpav, 6nws opizovial oGpgawva pe Tnv 0dnyia 83/349/E0K, 6nws 1oxUel, fi and Tous
d1EBvas avayvwpiopévous hoyioTikoUs kavoves, Bewpolvial ws eviaios opyaviopds. To
ApoiBaio Kepdhaio dev enimpénerar va enevdlelr, aBpoioTikd, nooooTd peyahitepo Tou €ikool
To1s €kaT6 (20%) Tou KaBapol evepynTikoU o€ KIVNTES aties kal péoa xpnparayopds Twv Eral-
pelcdv Tou d1ou opihou. Katd tnv 31.12.11 o1 enevdioeis o€ Kivntés aties kai péoa xpnpara-
yopds eTaipeichv Tou 10iou opidou avahjovTal oTov napakdte nivaka:

INTERNATIONAL MIKTO EZQTEPIKOY
MYTIAHNAIO A.E. OMIAOX EMIIXEIPHEEON
* METOXEZ MYTIAHNAIOZ A.E. OMIAOZ EMIXEIPHEEQN
« METOXEE METKA A.E
OMIAOZ GEK GROUP
« METOXEE FEK TEPNA A.E. IYMMET. AKIN. KATAZKEYON
« METOXEE TEPNA ENEPTEIAKH ABETE
OMIAOX EGNIKH TPAMEZA
« METOXEZ EGNIKH TPAMEZA
« KATAEZEIX

INTERNATIONAL MIKTO EZQTEPIKOY
CREDIT AGRICOLE GROUP

- OMOAOrO CREDIT AGRICOLE 26/6/09-26/2/14 9,75%
« KATAGEZEIE EMTIOPIKH TPAMEZA

INTERNATIONAL METOXIKO EXQTEPIKOY
MYTIAHNAIOL A.E. OMIAOX ENIIXEIPHEEON
* METOXEX MYTIAHNAIOX A.E. OMIAOX EMIXEIPHEEQN
« METOXEE METKA A.E
GEK GROUP
* METOXEX FEK TEPNA A.E. EYMMET. AKIN. KATAZKEYON
« METOXEE TEPNA ENEPTEIAKH ABETE
OMIAOE INTERNATIONAL LIFE
« METOXEX INTERNATIONAL LIFE AEAZ
* METOXEX INTERNATIONAL LIFE AEGA

INTERNATIONAL ENIAOTHE METOXIKQN AZION
METOXIKO EXQTEPIKOY
MYTIAHNAIOE A.E. OMIAOE ENIXEIPHEEQN

« METOXEE MYTIAHNAIOE A.E. OMIAOE EMIXEIPHEEON

« METOXEE METKA A.E

INTERNATIONAL OMOAOT QN EXQTEPIKOY
OMIAOL TPAMEZA ATTIKHE

- OMOAOTO ATTICA 24/3/05-2015 3,904%

« KATAGEZEIE TPAMIEZA ATTIKHE

INTERNATIONAL AIAXEIPIZHE AIAGEZIMQON
OMIAQE ALPHA BANK

* OMOAOT 0 ALPHA 23/3/05-12

+ KATAEZEI ALPHA
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Enevdutikoi Kivduvol

H atia Ts enévduans ot pepidia A/K evdéxetar va autopelwBei kai va emoTpagei aTous enev-
duTés noad pIkpdTEPO Tns apxikns Tous enévduans. O1 kivduvol nou agopolv aTny enévducn
o¢ ApoiBaio Kepdhaio, avdhoya Tns katnyopias aTnv onoia KaTaTGooeTal kai ToU ENEVOUTIKOU
0T6XO0U TOV 0M0i0 EMBIKEN va eNITOXE, €ival o1 napakdrw:

Kivduvos ayopds nou anoppéel and Tov Kivuvo unoxcpnaons Tou eNINEdOU TwV TPV Tns
ayopds ouvolikd h opiopévns karnyopias oToixeiwv Tou evepynTikoU Tou ApoiBaiou
Kepahaiou kar o enakdhouBos ennpeacpids Tns TIpAs Twv pepidiwv Tou ApoiBaiou Kepahaiou.
0 «kiviuvos ayopds eivar auEnpévos ota Metoxikd ApoiBaia Kepdhaia, o oxéon pe Ta
OpoMoyiakd ApoiBaia Kepdhaia, evad sivar neplopiopévos ota Miktd ApoiBaia Kepdhaia kai
akopn nepioadTepo neplopiopévos ata ApoiBaia Kepdhaia Aiaxeipions AlaBeoipov.

MoTwTIKGS KiVOUVOS NoU oXeTizeTal e Tov Kivduvo aduvaias ekMARPWONS UNOXPEWOEWY €K
pépous evos ekd6Tn KivnTv aticv oTis onoies éxel enevdUoel To ApoiBaio Kepdhaio 1 evos
avTioupBalNépevou katd Tn dievépyela ouvalhaydv yia hoyapiaopd Tou ApoiBaiou
Kepahaiou.

Kivduvos diakavoviopou o nepintayoels pn opais ohokAipwaons Tou diakavoviopol Twv
OUVAN\QY@V €Ni XPNPATIOTNPIGK®Y Pécwv e1dIKG €dv o avrioupBaNAdpevos dev kataBalhel
xpipara i dev napadidel TiThous éykalpa o€ ekNAPWON TS UNOXPEwans Tou yia T ekkaBd-
pion ouvalaywv. AuTés o kivouvos givar enions nepiopiopévos, Noyw Tou KaBeaTwToS eKKa-
Bdpions nou diénel Tis ouvalhayés Tou ApoiBaiou Kepahaiou pe avrikeipevo KivnTés aies, ol
onoies €ivar dianpayparedoipes oe opyavwpévn ayopd, unokeipevn o€ enonteia. Edv To
ApoiBaio Kepdhalo enevdlel o€ eEwxpnpatiotnpiakd napdywya, Ba npénel va onpelwdei 61 0
kivouvos €ivar auEnpévos, av kar n Eraipeia Aiaxeipions diaopahizer 611 ouvalGooetar pie
npéowna uynhis pepeyyudTnTas.

Kivduvos peuatdTnTas 0 onoios oxerizetal e 1o vOexdpevo aduvayias peuatonoinans oTol-
xefwv Tou evepynTiko( Tou ApoiBaiou Kepahaiou éykaipa kar o€ bhoyn TipA. AuTos o kivouvos
eival peiwpévos, 016 Ta ApoiBaia Kepdhaia enevdiouv, katd kipio Aoyo, o€ TiThous nou avra-
nokpivoval o€ kpITApIa auénpévns epnopeucIpdTNTasS.

Tuvadnaypatikos Kivduvos o€ nepintwon dlakUpavens ouvalaypatikadv I00TIPIGV Kal
epdgov 1o ApoiBaio Kepdhaio enevdiel pépos Tou evepynTikol Tou o¢ GANa vopiopata and 1o
vopiopa Bdons.

Kivduvos Bepatopuiakiis nou oxerizeral e Tov KivOuvo andleias oToIXeiwv Tou evepynTiKoU
Tou ApoiBaiou Kepahaiou, Myw npdEewv i napaheipewv Tou Oepatopulaka fi akdpn Aoyw
ands o€ nepinTwon nou o Bepato@Uhakas i kde Tpito npdowno oTo onoio éxel avaredei n
@UOatn eni pépous aToixeiov Tou evepynTikoU Tou ApoiBaiou Kepahaiou, kataaTei agepéyyuos.
0 kiviuvos Bepatogulakrs €ivar Indevikos, kabws o BepatopUlakas eival MoTwTIKG idpupa.
Autés o kivduvos eivar undapives, kabas o BepatogUdakas Tou ApoiBaiou Kepahaiou undkerrar
o€ kavoves auotnpiis enonTeias, eméyel Oe Tous uno-BepatopUlakes e Bdon avaloya kpimipia.

Kivduvos diasnopds nou anoppéel and Tv neplopiopévn diacnopd Twv oToIXeiwv ToU evep-
ynTikoU Tou ApoiBaiou Kepahaiou. Autds o kivouvos ival enions peiowpévos, 010Ti n diaxelpl-
oTIkA noNmikn kdBe ApoiBaiou Kepahaiou Baoizeral o¢ kpirhipia diacnopds Tou xapTopuha-
Kiou Tou, 0UpQva Kal P TRV UQIoTApevn vopoBeaia kal Tous kavoves diaxeipions KIvOUvwY
nou epappdzel n Eraipeia.

Kivduvos anédoans o onoios oxerizetal pe Tn dlakGpavon Tns anddoons TV GToIXEiwv ToU
evepynTikoO Tou ApoiBaiou Kepahaiou o€ guvduaopd pe v Tuxdv napoxi eyyunans eni Tou
ouvolou 1 pépous Tou evepynTikol Tou ApoiBaiou Kepaaiou and maTwtikd idpupa. Autds o
kivouvos eivar auEnpévos oTnv nepintwon Twv MeToxikadv ApoiBainv Kepahaiov, pikpotepos
d¢ otnv nepinTawon Twv Opodoylakdv kai Miktov ApoiBaiwv Kepahaiwv, akdpn de pikpé-
Tepos, 6tav npokerral yia ApoiBaio Kepdhalo Alaxeipions AlaBeoipov.

Kivduvos peimons evepynTikol nou oxeTizerar e Tn peiyan Tou evepynTikoU Tou ApoiBaiou
Kepahaiou eite Moy e€ayopds 1l akipwans pepidiwv Tou €ite Aoyw Tns diavopns pepidiwv Tou
n atia TV onoiwv ival peyahitepn and Ta enmeuxBévia képdn Tou katd T didpkeia TS
diaxelpioTikis xprians.

Kivouvos nAnBwpiopou, kivduvos o onoios oxeTizeral pe T peimon Tns anédoons Tou
ApoiBaiou Kepahaiou og oTaBepés Tipés Adyw s avédou Tou yevikod dEiKTn TIHGV KaTava-
N1h. AuTés o kivouvos sival enions unapktos yia kGO enevouTikd npoidv, peratl Twv onoiwv
nepihapBdvovrar kai or enevdioels o€ ApoiBaia Kepdhaia.

Kivduvos kpdtous, o kivduvos o onoios oxetizerar pe To Beopiikd kal 10 kavovioTikd nhaiolo
T0U KpdTous 1o onoio enevdlovTal aToixeia Tou evepynTikoU Tou ApoiBaiou Kepahaiou. Autds
0 kivduvos €ival nepiopiapévos, 16T Ta ApoiBaia Kepdhaia enevdiouv oe kpdmn nou avrano-
kpivovtar o€ OeikTes IkavonoInTikis avantuéns.




ANAONOIHMENO ENHMEPOTIKDO

Diaxgipion Kivduvwv

H Eraipeia Aiaxeipions xpnoiponoiei diadikacies dlaxeipioews KIVOUV®Y, Nou Tns ENITPENOUYV
va e\éyxel Kar va unohoyizel, Tous KivdOvous Tou xapTropuakiou Tou A/K kai Tnv enidpaon
TOUS TN OUVONIKA enevOuTIKA Tou moNimikA. EminpdoBeta diaopalizer 611 0 cuvolikés
kivduvos, aTov onoio ekTiBeTal To xapToguAdkio Tou apoiBaiou kepahaiou, dev unepBaivel To
kaBapd evepynTiko Tou.

H péyion duvniki znpid (VaR) opizel Tn péyiotn ekmipcdpevn znpuid evés xaptopuhakiou apol-
Baiou kepahaiou 1t Tou Asiktn avagopds Tou (Benchmark Index), pe napapérpous 1o didoTnpa
€UNIoTOo0VNS Kal TOV XPOVIKG 0pizovTa, Kal ekgpdzetal s nocooTd eni Tou kabapoy evepyn-
TIKOU Tou apoiBaiou kegahaiou. Tnv npepopnvia avagopds (31/12/2011), pe mbavérnta
99%, yia didoTnpa 22 epydoIpwv NPEPQY, 0I ANWAEIES Tou XapToguhakiou Tou apoiBaiou
kegahaiou i Tou Asiktn avagopds dev npoBAéneTal va unepBolv To avagepdpevo NoooaTo eni
ToU kKaBapoy evepynTikoU Tou apoiBaiou kepahaiou.

LOppwva pe v andgacn s Enitponns Kepahaiayopds 3/378/14-4-06 n péyiotn duvnTiki
znpid Tou apoiBaiou dev npénel va unepBaivel aBpoioTikd To 200% Tns duvnTiKAs Znpids Tou
Ogiktn avagpopds.

Inpgiwon: Or Tipés Twv xapTouAakiov Kai Tav deikTdv avagopds, VaR, divarai va peraBin-
BoUv anpavTikd oTov xp6vo avaloya pie TIS GUVBRKes Nou ENikpaTouv aTnv ayopd.

Opiopos Asiktwv Xapro@ulakiov

Aciktns Luvonikwv e€0dwv (A.L.E.): To nnhiko Tou 6uvoMiKoU AeiToupyikol K60TOUS npos
ToV péco 6po Tou kaBapou evepyntikol Tou ApoiBaiou Kepahaiou, atn didpkeia Ts xprions.
110 Aermoupyikd koatos mepihapBdvovral n npopnBeia diaxeipions kar Bepatouiakis, n
apoIBA Twv opKWT@V eNeyKTAY, Ta €€0da Twv npoBAendpevav dnpooiedocwv and Tov Nopo
kar Ta £€0da nou apopolv aTnV UNoXpEewTIKA ané Tov N6po evnpépwon Twv PepidIovXaV.

Asiktns Evandayns Xaptogudakiou (A.E.X.): O ouykekpipévos deiktns anotehei To
dBpoiopa ayop@v kar nwhioewv KIvnTv afiv peiov To dBpoiopa atias diateBéviav Ka
etayopaoBéviwv pepidiwv npos Tov péco 6po Tou kaBapol evepyntikoU Tou ApoiBaiou
Kepahaiou, otn didpkeia Tns xprions.

0 Acikns Luvohkov EE00wv kar o Asiktns Evalayis XaptoguAakiou nponyolpevav e1av
undpxouv atnv 10To0eAida Tns INTERNATIONAL A.E.A.A.K.: www.intermf.gr

AEATIO

AMOIBAIQON KEO®AAAIQN

Asikres Avagpopds ApoiBaiwv Kegpalaiwv INTERNATIONAL

H INTERNATIONAL A.E.A.A.K. opizer yia kB apoiBaio kepdhaio nou diaxelpizetal, avdloya pe
TNV €nevouTIKA Tou NoNTIKA, avedpTnTo Kai kolvd anodektd Ociktn avagopds (benchmark)
yia Moyous aUykpions Tns anddoons autol kai nepihapBaver oto Amonoinpévo Evnpepwrikd
Aehtio ouykpiTIKA oToIXeia, pe T popgn diaypdypatos Ts anddoons Tou apoiBaiou Kepa-
Aaiou évavti Tns anddoans Tou deikn avagopds Tou, yia Xpoviké dIGoTnpa TPIETIas Kal nevia-
eTias TouhdxiaTov, epdaov €ival diaBéorpa.

H INTERNATIONAL A.E.A.AK. dev eyyudrar Tnv mioTh napakohoGBnon Tou Oeiktn avagopds.
Advarai va Tov peraBdhel, péoa ota nhaiola Tns enevouTikAs noNTIKAS Tou apoiBaiou kepa-
Maiou yia A6yous Texvikods fi GAous.

IupnAnpwparikés MAnpogopies

Kard ndyia Takmikn, Ta ApoiBaia Kepdhaia dev diavépouv pépiopa, ald Ta é00da and Ta oTol-
xeia Tou evepynTikoU enavenevouovTal autépata oto ApoiBaio Kepdhaio auédvovras avdoya
T0 EVEPYNTIKO TOU, NPOSs 0QENOS TOU GUVONOU TV pEPIBIOUXWV Tou.




ADANONDOIHMENO ENHMEPOQOTIKO AEATIO AMOIBAION KEOAAAIQN
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ETHEIELZ AMOAOZEIX 1998-2011

J1.73%

. 24,48%
. 21,01%

| 5.29%

1998
*ond
13/05

MIZTOAHNTIKH AZIOAOTHEH KATA S&P (% rou xapro. oporéywy)

cc 100,00%

IVTKPITIKH AMOAOZH 3ETIAE (2009-2011)

—— INTERNATIONAL METOXIKO EXQTEPIKOY
—— Deiktns Avagopds: FENIKOL AEIKTHE X.A.
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MAnpoopiaka oroixsia ApoiBaiov Kepalaiou

Huepopnvia évapéns Aaroupyias: 13 Maiou 1998

Ap. éykpions E.K.: 60/22-04-1998 - O.E.K. 450/B/12-5-1998

TeeuTaia Tpononoinan kavoviopoy: Anég. E.K. 2/23-12-2008 - ®.E.K. 2678B/31-12-2008
Katnyopia ApoiBaiou Kepanaiou: MeToxiko

Kwdikds Bloomberg: INTDEQY

Engvdumikos okonos

0 okonds s enevduTikns noNimikis Tou ApoiBaiou Kepahaiou International Metoxiké Eowtepikod eivar n
eniteutn TV UYnAGTEPWY duvarcyv anoddcewv and Tn dlaxeipion evos petoxikoU xapropuakiou, ationoicvras
TIs Tdoels kal dlakupdvoels Tns eNnvikis Xpnpatiotnpiakns ayopds, emdickovras Tnv avdAnyn Aehoyiopévou
€nevouTikoU KIvOUvou and Tv enévouon ot éva eupl paopa PEToxwv aliGAoywV ETAIPEIY.

AgixTns avagopds
0 T'evikds Aciktns Tou XpnpatioTnpiou ABnvav. H anddoon Tou ApoiBaiou Kepahaiou dev efaprdral olte
ouvdéetar pe To deikTn avapopds, 0 onoios xpnaiponolgita povo yia okonoUs olykpions.

Engvdumiki noMimikn

la Tnv eniteu€n Tou avrikelpévou Tns enevouTikis NoNTIKAS, To evepynTikd Tou ApoiBaiou Kepahaiou enevdueral
kupios aTnv EN\Gda o¢ petoxikoUs Tithous uynhis al\d kai pikpoTepns kepaaionoinans xwpis kAadIkG nepio-
pIoP6 o€ N000aTA TOUNGXIGTOV 65%. AcuTepeudviws, To ApoiBaio Kepdhalo pnopei va enevodael og KivnTés aies
Tou ewtepikol, o€ péoa Tns xpnpatayopds, TiThous otabepol elcodnpatos kai npobeopiakés katabéoels.
EninpdaBera, kai evids Tou maisiou Twv enevduTikav duvatomitwy Tou, To ApoiBaio Kepdhalo pnopei va enev-
dUel og napdywya xpnpatoolkovopIkd péoa, €ite yia Aoyous avriotdBpions kivoUvou, iTe yia Tnv anoTeheopari-
k6Tepn dlaxeipion Tou xapTopulakiou Tou. Lta nhaioia Tns enevduTikis moNimkns Tou ApoiBaiou Kepahaiou,
yivetar evepynTikii dlaxeipion Tou xapto@uhakiou Tou kai xpnoigonoloOvTal povtéla Bepehichdous avdhuans,
aN\G kal Texviknis avdluons yevikétepa. H ouxvOTnTa 6nes nions kai n TaxGtnTa Twv eVaANAY@V TOU XapToQu-
Makiou €ival guvdpTnon Tev ekdoToTe oUVBNKAV Mou enikpatolv oTis kepahalayopés nou enevdlel To ApoiBaio
Kepdhaio kaBos kai omnv kpion kai Tis npoodokies s Etaipeias Aiaxeipions yia Tis peNhovTikés e€ehitels Tav
GUYKEKPIPEVOV QYOpaV.

AnguBiverar

Le enevduTés pe pakponpdBeapio xpovikd opizovia and 5 €mn kai v, nou npoadokolv képdn and éva peToxikd
XapToQUAKIO €TaIpeldV peydns ald kal pikpoTepNs kegahalonoinons kar anodéxovral Tis dlakupdvoels nou
napouaidzel n xpnpatioTnpiaki ayopd avahapBdvovras uynhd enevduTiko kivouvo.

Extipnon enevdutikol Kivduvou
To ApoiBaio Kepdhaio International Metoxiké Eowtepikod, dedopévou Tou akonod yia eniteun uynAav anodo-
€WV KaI TS ENEVOUONS TOU EVEPYNTIKOU TOU KUpiws o€ XapToQuUAGKIO peToxdv, avahapBdvel uynhd enevduTiko
kivduvo. Lo mhaicio autd, o kivduvos Tns ayopds nou GUvOEETal JE TN PEIWON TWV TIHGV TV PETOXIKWV a8V,
pnopei va éxel apvnTikA eninTwon oTa oToIxeia Tou evepynikol Tou ApoiBaiou Kepahaiou. Katd ouvéneia dev
napéxerar eyyinon 611 1o ApoiBaio Kepdhaio Ba enitixel Ta npoodok@peva anoteNéopara nou nepypdeovTal
aTov akond Tou Onws enions dev undpxel ekaapdNion eyyinans eni Tou evepynTikoU Tou. O pepidiodxos Ba npénel
va yvwpizel 011 n TIPA Twv pepidinv Tou ApoiBaiou Kepahaiou divarar va napouaidzer autopeiwoes, Aoyw Tns
peraBoAns ToV TIPWV TV OToIXEIWV TOU EvepynTikoU, Enopévws undpxel n mBavoTnTa o pepidiolxos va pnv
\dBel TeNIkas To 00vOAO TOU MOGOU TnS ApXIKNS TOU Enéviuans.
Kivouvos Ayopds: Yynios Kivduvos MAnBwpiopou: Xapnnos
Yuvandaypatikos Kivduvos: Mndapivos Kivduvos Kpdrous: Mégos
MotwTikds Kivouvos: Méaos Kivduvos peiwons Evepynikou: Xapnnds
Kivouvos Aiakavoviopou:  Mndapivos Kivduvos Anédoans: Y@nios
Kivduvos PeugtoTnTas: Méoos Kivduvos Bspatogurakns: EAdxioTos
Kivouvos Aiaonopds: Mndapivos
Aéyw Tns avwtépo diaBabpions To ApoiBaio Kepdhaio Bewpeital ugnhou kivdivou.

METPHEEIZ AYNHTIKHEZ ZHMIAL XAPTO®YAAKIOY KAI AEIKTH ANAOOPAL

METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 8,97%
METIZTH AYNHTIKH ZHMIA AEIKTH ANAOOPAL 15,69%
VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL 57,13%

Agiktns ouvonikav e€6dwv Tou A/K yia 10 2011: 3,22%
Azikns evaddayns xapropuiakiou Tou A/K yia 1o 2011: 305,70%

6 TA AMOIBAIA KEOAAAIA AEN EXOYN EFTYHMENH ANOAOLH KAl O NPOHTOYMENEL ANOAOZLEIL AEN AIALOAAIZOYN TIZ MEAAONTIKEL
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—— INTERNATIONAL ENIAOTHE METOXIKQON AZION METOXIKO EXQTEPIKOY
—— Deiktns Avagopds: FENIKOL AEIKTHE X.A.
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IVTKPITIKH ATOAOZH 5ETIAE (2007-2011)

—— INTERNATIONAL ENIAOTHE METOXIKQON AZION METOXIKO EXQTEPIKOY
—— Deikrns Avagopds: FENIKOL AEIKTHE X.A.
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MAnpoopiaka oroixsia ApoiBaiov Kepalaiou

Huepopnvia évapéns Aaroupyias: 06 AekepBpiou 1999

Ap. éykpions E.K.: 144/14-10-1999 - ©.E.K. 1986/B/08-11-1999
TeeuTaia Tpononoinan kavoviopoy: Anég. E.K. 47/25-01-2005 - ©.E.K. 122/B/02-02-2005
Katnyopia ApoiBaiou Kepanaiou: MeToxiko

Kwdikés Bloomberg: INTESDE

Engvdumikos okonos

0 okonds Tns enevduTikns noNmikis Tou ApoiBaiou Kepahaiou International Emoyiis Metoxikav A&ichv, €ivai n
eniteuén guvoNikd upnhis anddoons npoepxdpevns and unepaties kepahaiou, pe T dlaxeipion evos dopnpévou
XapTOQUAAKiou eNINEYPEVWV PETOXAHV, O€ pakponpdBeapn Bdon.

AgixTns avagopds
0 T'evikds Aciktns Tou XpnpatioTnpiou ABnvav. H anddoon Tou ApoiBaiou Kepahaiou dev efaprdral olte
ouvdéeral pe To deikTn avagopds, 0 onoios xpnaiponoleital povo yia okonods aUykpions.

EngvduTiki noMimikn

l1a v eniteutn Tou enevduTikol okonol Tou, To ApoiBaio Kepdhaio enevduel To evepynTikG TOU Kupiws 0To
E0WTEPIKO, 0¢ €va eupl gAopa NPOGEKTIKA ENNeYPEVLV PETOXIKAV aBicdv. O PETOXIKES eMAOYES apopolv Kupis
eTaipeies peydns A kai pikpdTepns kegahalonoinans, ol onoies dpacTnpionoloUvIal enixeipnpartikd -nAnv Tns
ENddas- otnv eupltepn nepioxi Tawv Bakkaviwv kai ns Eup@nns, pe 610x0 TRV ekpeTANAEUON TV ENEVOUTIKGV
EUKQIPIOV Kai TIs unepaties auta@v Twv TiThwv pakponpdBeapia. AcutepeudvTws To ApoiBaio Kepdhaio pnopei va
enevdUoel oe Kivnés aties Tou e€wTepikol, o€ péoa Ts xpnpatayopds, TiThous aTaBepoU el60dnpaTos kar npode-
opiakés katabéoels. Emnpdabera, kar evds Tou mhaigiou Twv enevduTikav duvatotiTwv Tou, To ApoiBaio
Kepdhaio pnopei va enevdler o€ napdywya xpnpatoolkovopikd péoa, &ite yia Ayous avriotdBpions kivdivou,
€iTe yIa TNV anoTeNeopaTikdTepn dlaxeipion Tou xapTo@uAakiou Tou. LTa nAaiola Tns enevouTIKAs NONITIKAS TOU
ApoiBaiou Kepahaiou, yiverar evepynTiki diaxeipion Tou xapTopulakiou Tou kal xpnaiponolodvral poviéha Bepe-
N@dous avdhuens, aNG kar Texvikns avdluons yevikotepa. H guxvéTnTa 6news enions kai n TaxitnTa Twv evah-
hayav Tou xapToulakiou eival cuvdpTnon Twv ekGoToTe GUVBNKWY NoU €NIKPATOUV 0TIS KEQahalayopés nou
enevoUel To ApoiBaio Kepdhaio kabas kai onv kpion kai Tis npoadokies Ts Eraipeias Aiaxeipions yia Tis peMov-
TIKES €€eNifels TwV UYKEKPIPEVAV ayopav.

AnguBiveral

L enevduTés pe pakponpdBeapio Xpovikd opizovra and 5 €1n kai dve, nou npoadokoUv anpavtikd képdn and éva
peToXIKG xapTo@uAdkio TonoBeTroewv Tou £0wTepIkoU, anodexdpevol Tis diakupdveels nou napoucidzouv ol
xpnyarioTnpiakés ayopés avahapBdvovTas ugndd enevouTike Kivouvo.

Extipnon enevdutikol Kivduvou
To ApoiBaio Kepdhaio International Enihoyris Metoxikav Atiwv, avahapBdver upnhé enevduTiké kivduvo yia va
€nITlxel Tous enevouTIKoUs Tou aTéxous. O kivduvos €ival ouvuacpiévos pe v nopeia Tns ayopds kai e1dikoTepa
TNS TIPAS TV peTox@v nou divarar va au€opeiwbouv, kai To ApoiBaio Kepdhaio enevduel To evepynTikd Tou. Katd
ouvénela dev napéxeral yyinon 61 To ApoiBaio Kepdhaio Ba emimixel Ta npoadokpieva anoteAéopata nou nepi-
ypdgovrai aTov okond Tou dnws enions dev undpxel eEaogdion eyydnons eni Tou evepynTikol Tou. O pepIdIoUxos
Ba npénel va yvwpizel 611 n Tipn Twv pepidiwv Tou ApoiBaiou Kepahaiou ddvatai va napouaidzel avopei@oels,
Aoy Tns peTaBolis TaV TIHKV TV GTOIXEIV TOU EvepyNTIKOU, Enopiévews undpxel n mBavoTnTa o pepidiolxos
va pnv AdBel TeNIkas To 00voAo Tou Mogoy Tns apxikns Tou enévouans.
Kivduvos Ayopds: Yynnos Kivduvos NiAnBwpiopou: Xapnnés
Yuvandaypatikos Kivduvos: Mndapivos Kivduvos peiwons Evepyntikou: Xapnnds
MotwTikds Kivouvos: Méaos Kivduvos Kpdrous: Mégos
Kivduvos Aiakavoviopou:  Mndapivés Kivduvos Anédoons: Yynnos
Kivduvos PeugtoTnTas: Méoos Kivduvos Bspatoguiakns: EAdxioTos
Kivouvos Aiaonopds: Mndapivos
Aéyw Tns avwtépe diaBabpions To ApoiBaio Kepdhaio Bewpeital ugnhou kivdivou.

METPHEEIZ AYNHTIKHEZ ZHMIAL XAPTO®YAAKIOY KAI AEIKTH ANAOOPAL

METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 9,23%
METIZTH AYNHTIKH ZHMIA AEIKTH ANAOOPAL 15,69%
VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL 58,81%

Agiktns ouvonikav e€6dwv Tou A/K yia 10 2011: 3,38%
Azikns evaddayns xapropuiakiou Tou A/K yia 1o 2011: 245,53%

7 TA AMOIBAIA KEOAAAIA AEN EXOYN ETTYHMENH ANOAOXH KAI Ol MPOHTOYMENEL AMNOAOXEIL AEN AIALIOAAIZOYN TIZ MEAAONTIKEEL
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LuykpiTikés anodoosis

ETHEIELZ AMOAOZEIX 1995-2011

1997 2005 2006 2007 2008 2009 2010

MIZTOAHNTIKH AZIOAOTHEH KATA S&P (% rou xapro. oporéywy)

cc 99.95%

N/R [0,05%

IVTKPITIKH AMOAOZH 3ETIAE (2009-2011)

—— INTERNATIONAL MIKTO EXQTEPIKOY
—— Deiktns Avagopds: 60% IA.X.A. -20% EFFA Bond Index Greece Govt 1-10 yrs - 20% 12pnvo ETEA
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IVTKPITIKH ATOAOZH 5ETIAE (2007-2011)

—— INTERNATIONAL MIKTO EXQTEPIKOY
—— Deiktns Avagopds: 60% I.A.X.A. -20% EFFA Bond Index Greece Govt 1-10 yrs - 20% 12pnvo ETEA
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ENHMEPOQTIKDO

AEATIO AMOIBAION KEO®AAAIQN

MAnpoopiaka oroixsia ApoiBaiov Kepalaiou

04 LenTepBpiou 1992

112/09-06-1992 - @.E.K. 405/B/22-06-1992
Anog. E.K. 75/01-02-2011

MikTo

INTDBAL

Huepopnvia évapéns Aaroupyias:

Ap. éykpions E.K.:

TeAeuTaia Tpononoinen kavovicpou:

Katnyopia ApoiBaiou Kepanaiou:

Kwdikds Bloomberg:

Engvdumikos okonos

0 akonds Tns enevouTikAs noNiTikAs Tou ApoiBaiou Kegahaiou International Mikté Eowrepikod, €ival n eniteun
IkavonoInTikiis anédoans pakponpdBeapa, n onoia pnopei va npoéhder and unepatia kepahaiou kar and €i06-
dnpa, pe Tn dlaxeipion evés I0opponnpévou xapToguAakiou peToxIKwV atiwv, TiThwv oTaBepod e100dMpaTos kai
péowv Tns xpnpatayopds, o€ ouvBikes avdAnyns PETpIOU eNvOUTIKOU KIVOUVOU.

AgixTns avagopds

Eivar o0vBeTos kai anaprizeral katd 60% ané Tov l'evikd Aciktn Tou X.A., katd 20% and Tov deikTn
opondywv EFFA (Greek Bond Index 1-10 years) kai katd 20% ané tn péon anédoon Tou 12pnvou EFEA(¥).
(*) Aoy Tns pn ékdoons 12unvewv EFEA kard 1o €éros 2011, xpnaiponoiniBnke o péoos 0pos OV Twv Aoincv
ekddaewv. H anédoon Tou ApoiBaiou Kepahaiou dev ekaptdrar oUTe ouvdéerar e To deikTn avapopds, o onoios
Xpnalgonoleital pévo yia okonous oUyKpions.

EngvduTiKn noMImikn

To ApoiBaio Kepdhaio enevdiel oe éva ouvduaopd pETOXIKOV aficdv, KPATIKGOV Kal ETAIPIKAV OHONOYIAKWV
TiThwv, KataBéocwv, kabws kar péowv xpnparayopds, Kupiws eNvwv ekdotdv. To ApoiBaio Kepdhaio dev
enevdUel Gvoy Tou 65% Tou evepynTIKOU TOU Ot LETOXES h G€ opodoyies 1 o¢ kataBéaels kal péoa xpnparayopds kai
enevdUer kat” eAdxioto 10% oe petoxés kar 10% oe opdhoya. Evids Tou nhaigiou Twv enevouTik@v duvatoTATwy
Tou, T0 ApoiBaio Kepdhaio pnopei va enevdiel o€ napdywya xpnpatooikovopikd péoa, €ite yia Aoyous avTioTdd-
pions kivoGvou, iTe yia Tnv anoteheopatikétepn diaxeipion Tou xapToguhakiou Tou. L1a nhaioia Tns ENEVOUTIKAS
no\imikis Tou ApoiBaiou Kepahaiou, yiverar evepynTiki diaxeipion Tou XapTo@uAakiou Tou kai Xpnalgonolodvral
povtéha Bepehicddous avahuans, aNhG kai Texvikis avdhuons yevikétepa. H ouxvotnta dnws enions kai n Taxu-
1A TV evaAayov Tou xapTopuhakiou ival ouvdpTnan Tov ekdoToTe 0UVBNKAY Nou EniKpatolv oTis kepahal-
ayopés nou enevdiel To ApoiBaio Kepdhaio kaBes kar aTnv kpion kai Tis npocdokies Tns Eraipeias Aiaxeipions yia
TIS HeANOVTIKES e€eNiEels TwV GUYKEKPIPEVWY ayopav.

AnguBivera

Le enevduTés nou eivar o€ B¢on va avahdBouv péco enevouTikd Kivduvo, kai va TonoBetnBei o€ éva diagoponol-
NV XapTOPUAGKIO PETOXAV, OHONOYIAKAV TITAWV Kal pécwv xpnpatayopds otnv EANGSa kal oTo e€ntepiko.

Extipnon enevdutikoy Kivduvou

To ApoiBaio Kepdhaio International Miktd EowtepikoU epnepiéxel eukaipies kar kivoUvous ané Tnv enévduan oTol-
xeiov Tou evepynTikoU Tou o€ Opddoya, nou evioxbovral and Tnv enévduon ot petoxikoUs TiThous. Le auto To
nhaiolo 660 agopd oTnv enévduon oe EToXES, anpavTikd poho naizel o kivduvos Tns ayopds Kar edIKOTEPA ToV
TIHWV TV PETOX@V nou pnopolv va aufopeinBolv. oo agopd otnv enévduon oe Opdhoya, onpavtiké poo
€KTOS ToU KIVOUVOU Tns ayopds Tav OpoAdywv, naizel o kivouvos peraBoNis Twv emitokiov kai o Kivduvos Tou
€kdOTN. Katd ouvéneia dev napéxerar eyyinon ot 1o ApoiBaio Kepdhaio Ba emimixel Ta npoodokapeva anoTeré-
opata nou nepypdgovTal aTov okond Tou dnws enions dev undpxel eéao@dNion eyydnons ni Tou evepynTikol
Tou. O pepidiolxos Ba npénel va yvwpizer 471 n Tipn Twv pepidiwv Tou ApoiBaiou Kepahaiou ddvatai va napou-
oldzel avtopeidoels, Noyw Tns PeTaBoNAs TwV TIP@V TwV GTOIXEWY TOU evepynTIKOU, Enopiévews undpxel n nifa-
voTNTa 0 PePIdIotxos va pnv AdBel TENIK@S To 6Uvolo Tou Nool Tns apxikis Tou enévduans.

Kivduvos Ayopds: Méaos Kivduvos peiwons Evepyntikou: Xapnnds

Yuvandaypartikés Kivduvos: Mndapivos Kivduvos MiAnBwpiopou: Xapnnés

MotwTikoés Kivouvos: Méoos Kivduvos kpdtous: Méaoos

Kivouvos Aiakavoviopou: ~ Mndapivos Kivduvos Anddoons: Mégos

Kivbuvos PeugtoTnTas: Méoos Kivduvos Bspatogunakns: EAdxioTos

Kivduvos Aiaonopds: Mndapivos

Aoyw Tns avwtépw diaBabpions To ApoiBaio Kepdaio Bewpeital ugnhou Kivdivou.

METPHEEIZ AYNHTIKHE ZHMIAX XAPTOOYAAKIOY KAI AEIKTH ANA®OPAL
METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY

METIZTH AYNHTIKH ZHMIA AEIKTH ANAQOPAL

VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL

9,23%
15,69%
58,81%

Asiktns ouvoik@v e€6dwv Tou A/K yia 10 2011: 3,38%

245,53%

Aciktns evaddayns xaptoguiakiou Tou A/K yia 1o 2011:
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ADANONDOIHMENO ENHMEPOQOTIKO AEATIO AMOIBAION KEOAAAIQN

INTERNATIONAL
MIKTO
EZOTEPIKOY

loTopikés anoddceis ApoiBaiou Kepahaiou
LuykpiTikés anodoosis

ETHEIELZ AMOAOZEIX 1998-2011

2002 2003

MIZTOAHNTIKH AZIOAOTHEH KATA S&P (% rou xapro. oporéywy)

BBB - 11,04%

cc l 5.45%
N/R - 14,42%

IVTKPITIKH AMOAOZH 3ETIAE (2009-2011)

—— INTERNATIONAL MIKTO EZQTEPIKOY
—— eiktns Avagopds: 60% Eurotop 300 - 40% EFFA Bond Index Euro Govt 1-10 yrs
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IVTKPITIKH ATOAOZH 5ETIAE (2007-2011)

—— INTERNATIONAL MIKTO EZQTEPIKOY
—— eiktns Avagopds: 60% Eurotop 300 - 40% EFFA Bond Index Euro Govt 1-10 yrs
40%

20%

0%

31/12/2006
30/6/2007
31/12/2007
30/6/2008
31/12/2008
30/6/2009
31/12/2009
30/6/2010
31/12/2010
30/6/2011
31/1220m

MAnpoopiaka oroixsia ApoiBaiov Kepalaiou

Huepopnvia évapéns Aaroupyias: 01 ZenTepBpiou 1998
Ap. éykpions E.K.: 60/22-04-1998 - O.E.K. 450/B/12-05-1998
TeeuTaia Tpononoinan kavoviopoy: Anég. E.K. 75/01-02-2011

Katnyopia ApoiBaiou Kepanaiou: MikTo
Kwdikds Bloomberg: INTFBAL

Engvdumikos okonos

0 akonds Tns enevduTikns noNimikAs Tou ApoiBaiou Kepahaiou International Mikté E€wtepikod, eivai o ouvdua-
opds unepatias kar pakponpdBeapiou eigodnparos nou pnopei va npoéhBel and éva enideypévo xapTopudkio
ETOXIK@V 81OV, KPATIK@V Kal ETAIPIKAV OPONOYIOKQV TiTAwV, KataBéaewv kaBus kal péowv xpnparayopds
Kupiws o€ kepahaiayopés Tou eEwTepikou.

AgixTns avagopds

Eivar ouvBetos kai anoteeital katd 60% and Tov Aciktn Eurotop 300 kai katd 40% ané Tov deikTn
opofdywv EFFA (European Bond Index 1-10 years). H anédoon Tou ApoiBaiou Kepahaiou dev e€aptdral oute
ouvOéeTal e To deikTn avagopds, 0 onoios xpnaiponoleital povo yia okonods oUykpions.

Engvdumiki noMimikn

la Tnv ulonoinon Tou enevduTikod Tou okonod, To ApoiBaio Kepdhalo enevdiel To evepynTikd Tou Kupiws oe
Kepahaiayopés efwtepikol, o€ éva 6uvouUaopd PETOXIKGV aficv, KPaTIKGV Kal ETAIPIK@Y OPOAOYIOKWY TITAGY,
karaBéocwv, kaBws kal péowv xpnpatayopds. Acutepeudviws, To ApoiBaio Kepdhaio pnopei va enevoioel oe
Kivnés aties Tou eowTepikoU, kaBas kal o€ péoa Ts xpnpatayopds, opoloyies kai kataBéaels. Inpeiveral 611 n
enévduon oe kaBepia and Tis katnyopies (petoxés, Opdhoya, kataBéoers kai péoa xpnyatayopds), dev dvarai va
unepBaivel To 65% Tou evepynTikol Tou. To ApoiBaio Kepdhaio, evids Tou nAaioiou Tav eneviuTIKAOV dUVaToTATLV
ToU, pnopei va enevdlel oe napdywya xpnpaToolkovopikd péoa, €ite yia AGyous avriotdBpions kivdivou, &ite yia
v anoTeheapatikdTepn diaxeipion Tou xaptoguhakiou Tou. Lta mhaioia Tns enevouTikis noNimkis Tou A/K, yiveral
evepynTIKn Olaxeipion xapTopuhakiou kar xpnaigonoloUvral poviéha Bepehicddous avdluons, aNAG Kkar Texvikns
avduons yevikdTepa. H ouxvéTtnTa 6nws enions kai n TaxdTnTa Twv evalhay@v Tou xapropuhakiou eival ouvdp-
NON TwV eKGoToTE GUVBNKAV MU enikpaTolv aTis kepahalayopés nou enevdlel To ApoiBaio Kepdhato kaBos ka
oTnV Kpion kai Tis npoadokies Ts Eraipeias Aiaxeipions yia Tis peNovTIkés e€ehifels TV GUYKEKPIPEVOV ayopav.

AnguBiveral

Le enevduTés nou eivar o€ B¢on va avahdBouv piéoo enevduTiko kivduvo kai va TonoBetnBouv ot éva diagoponoinpiévo
XapToQUAGKIO HETOX@V, OHOAOYIOK®WY TITAGV KaI PEcV Xpnpatayopds aTo eEntepikd kaBos kar atnv ENGda.

Extipnon enevdutikol Kivduvou
To A/K napouaidzel pérpio enevouTiké kivouvo kaBes To evepynTikd Tou enevduetal katd KGpio A6yo o€ eniNey-
péves petoxés nou dianpaypatedoval o€ aventuypéves kepahaiayopés ald kar o pakponpoBeapious Tithous
€1600npaTos. L1o Petoxikd xapTo@uAdkio, o kivduvos Tns ayopds kai €1dIkOTepa TnS TIPAS TwWV HETOXWV NOU
duvarar va avtopeiwBolv naize onpavrikd podo, evad 600 agopd aTo xapTopudkio OpoAdywv, onpavTikd poro
€kTS ToU KIVOUVOU Tns ayopds Tawv OpoAéywv, naizel o kivouvos peraBoNs Twv emTokiov kai o Kivduvos Tou
k00N, Katd ouvéneia dev napéxeral eyyanon 61 1o ApoiBaio Kepdhaio Ba enimixel Ta npoodokapeva anoteé-
opara nou neplypdgovral aTov okond Tou 6nws enions dev undpxel eaopdhion eyydnons eni Tou evepynTikol
Tou. O pepidiolxos Ba npénel va yvwpizel 471 n TP Tv pepidiwv Tou ApoiBaiou Kepahaiou ddvatai va napou-
oldzel avtopeioels, Aoyw Tns PeTaBoNis TwV TIPWV TwV GTOIXEWY TOU evepynTIKoU, enopiévws undpxel n nifa-
voTNTa 0 PePIdiodxos va pnv AdBel TENIK@S To alvolo Tou nood Tns apxikis Tou enévduans.
Kivouvos Ayopds: Méaos Kivduvos NAnBwpiopou: Xapnnaos
Tuvandayparikos Kivduvos: Xapnids Kivduvos peiwons Evepyntikou: Méoos
MotwTikds Kivduvos: Méaos Kivduvos Kparous: Mégos
Kivouvos Aiakavoviopou: ~ Mndapivos Kivduvos Anddoons: Mégos
Kivduvos PeugtdTntas: Xapnnos Kivduvos Bspatopunakis: EddxioTos
Kivduvos Aiaonopds: Mndapivos
Néyw s avwtépw diaBdBpions To ApoiBaio Kepdhalo Bewpeitar péoou Kivdivou.

METPHEEIZ AYNHTIKHEZ ZHMIAX XAPTOOYAAKIOY KAI AEIKTH ANA®OPAL

METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 12,19%
METIZTH AYNHTIKH ZHMIA AEIKTH ANAGOPAX 9,06%
VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL 134,58%

Asiktns ouvorikwv e€6dwv Tou A/K yia 10 2011: 2,39%

Azikns evadnayns xaproguiakiou Tou A/K yia 10 2011: 96,82%

Q9 TA AMOIBAIA KEOAAAIA AEN EXOYN EFTTYHMENH ANOAOLH KAl O MPOHTOYMENEL ANOAOLEIL AEN AIALOAAIZOYN TIZ MEAAONTIKEL




ATNAONOIHMENDE O

INTERNATIONAL
OMOAOION
ELOTEPIKOY

loTopikés anoddceis ApoiBaiou Kepahaiou
LuykpiTikés anodoosis

ETHEIELZ AMOAOZEIX 1995-2011

1996 1997 1998 2000 2001 2005 2006 2007 2008 2009

MIZTOAHNTIKH AZIOAOTHEH KATA S&P (% rou xapro. oporéywy)

cc 99,74%

N/R [0.26%

IVTKPITIKH AMOAOZH 3ETIAE (2009-2011)

—— INTERNATIONAL OMOAOT QN EXOTEPIKOY
—— Aeiktns Avagopds: 70% EFFA Bond Index Greece Govt 10+ yr - 30% EFFA Greek Bond Index 1-10yrs
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IVTKPITIKH ATOAOZH 5ETIAE (2007-2011)

—— INTERNATIONAL OMOAOT QN EZOTEPIKOY
—— eiktns Avagopds: 70% EFFA Bond Index Greece Govt 10+ yr - 30% EFFA Greek Bond Index 1-10yrs
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ENHMEPOQTIKDO

AEATIO AMOIBAION KEO®AAAIQN

MAnpoopiaka oroixsia ApoiBaiov Kepalaiou

08 AekepBpiou 1992

125/10-11-1992 * ®.E.K. 710/B/01-12-1992
Anog. E.K. 110/11-7-2011

Oponoyiakd

INTDBND

Huepopnvia évapéns Aaroupyias:

Ap. éykpions E.K.:

TeAeuTaia Tpononoinen kavovicpou:

Katnyopia ApoiBaiou Kepanaiou:

Kwdikds Bloomberg:

Engvdumikos okonos

0 okonds tns enevduTikis nohimkns Tou ApoiBaiou Kepahaiou International OpoMdywv Eowtepikod, €ivar n
eniteuén pakponpdBeopns eigodnpatikis anédoons and T dlaxeipion evos NPoaeKTIKG eMAeyPEVOU XapToQUAa-
kiou OpoNdywv ENAnvikoU Anpoaiou, og ouvduacpd e Tnv avdAnyn péoou enevduTikol kivdivou. O enevouTikds
oKonOs eNITUyXAVeTal e TRV evepyn dIaxeipion T 0ToIXEIwV TOU evepynTiKoU Tou apoiBaiou kepahaiou.

AgixTns avagopds

Eivai o0vBeros kai anaprizeral katd 30% ané Tov deikTn opoAdywv EFFA (Greek Bond Index 1-10 years)
ka1 katd 70% and Tov deiktn opoAdywv EFFA (Greek Bond Index 10-+years). H anédoon Tou ApoiBaiou
Kepahaiou dev etaprdrar oUte ouvdéerar pe To deiktn avagopds, o onoios xpnalponolgital Povo yia okonous
alykpions.

Engvdumiki noMimikn

la v eniteun Tou enevouTikoU okonoy, To ApoiBaio Kepdhaio enevdlel To evepynTikd Tou Kupiws o€ opidhoya
Tou EN\nvikoU Anpiogiou i kai opiohoyies nou ekdidovtar and opyaviepoUs, MOTWTIKG 19pUpaTa Kal ETaIpeies nou
€xouv Tnv kataoTariki Tous édpa otnv ENAda. Aeutepeudviws dUvatal va enevuel o€ Tithous Tou e€wTepikoU, o€
BpaxunpdBeopns didpkeias npobeapiakés kataBéoeis kai péoa Tns xpnpatayopds, KABWS Kal 0€ HETOXES PEXpI
10% Tou kaBapou evepynTikoU Tou. To ApoiBaio Kepdhalo, evtds Tou maigiou Twv enevOUTIK@Y dUVATOTATLV
ToU, Pnopei va enevdlel oe napdywya xpnpatoolkovopikd péaa, €ite yia Aoyous avTiotdBpions kivdovou, ite yia
mv anoteheopartikétepn dlaxeipion Tou xapto@uhakiou Tou. Lra mhaicia Tns enevOuTikAs noNmikis Tou A/K,
yiverar evepynTiki dlaxeipion xapTo@ulakiou kar xpnaiponolodvrar poviéha BepeNicydous avdluans, alNd kai
Texvikis avdluons yevikoTepa. H ouxvétnta dnws enions kai n TaxUTnTa Twv evaMay@v Tou xapTopuhakiou
eival ouvdpTnon Twv ekdoToTe GUVBNKMV NOU €NIKPATOUV OTIS KEGAAAIAYOPES KaI GTIS XPNPATAYOPES MOU €Nev-
dUer 1o ApoiBaio Kepdhaio kaBas kar aTnv Kpion kai Tis npocdokies Tns Eraipeias Aiaxeipions yia Tis peANOVTIKES
€EENEEIS TV OUYKEKPILEVV aYOP@V.

AnguBivera

Le enevduTés e Péoo - pakponpdBeapo Xxpovikd opizovia Gvw Twv 3 €1y, nou emBupolv va eEaogahioovy
IkavonoinTikA péon anédoon avahapBdvovras péco Kivduvo.

Extipnon enevdutikol Kivduvou

To ApoiBaio Kepdhaio International OpoNdywv Eowrepikod, napouaidzel upnhé enevduTik Kivouvo kaBos To
€EVEPYNTIKG TOU enevdueTal katd kipio AOyo o€ éva enheypévo xapTo@UAAKIO KPATIK@V Kal ETAIPIKWY OHOAGYV.
0 kivduvos Tou opoloylakoU xaptoguhakiou Tou ApoiBaiou Kepahaiou éykermal Kupiws oTis TUXGV apvnTIkés
unepaties Twv opoloylakav TiThwv, kaBws enions oTo kivduvo peTaBoAds Twv enTokiwv Kal 6To Kivouvo Tou
€k0OTN. Katd ouvéneia dev napéxeral eyyinon 61 1o ApoiBaio Kepdhaio Ba enimixel Ta npoodokapeva anoteé-
opara nou neplypdgovral aTov okond Tou 6nws enions dev undpxel eéaopdhion eyydnons eni Tou evepynTikod
Tou. O pepidioxos Ba npénel va yvwpizel 471 n TP Tv pepidiwv Tou ApoiBaiou Kepahaiou ddvatai va napou-
oldzel avtopeidoels, Aoyw Tns PeTaBoNAs TwV TIPWV TwV GTOIXEWY TOU evepynTIKOU, Enopiévws undpxel n nifa-
voTnTa 0 PepIdiodxos va pnv AdBel TENIK@S To alvolo Tou nood Tns apxikis Tou enévduans.

Kivduvos Ayopds: Yynnos
Tuvandaypartikos Kivduvos: Mndapivos
Yynios

Mndapivos

Kivduvos peiwons Evepyntikou: Xapnios
Yynids
Méoos
Yyniés
EAdxioTos

Kivduvos MAnBwpiopou:
MotwTikds Kivduvos: Kivduvos Kpdrous:
Kivduvos Aiakavoviepou: Kivduvos Anddoons:

Kivduvos PeugtdTntas: Méaos Kivduvos Bspatopunakis:
Kivduvos Aiaonopds: Xapnnos

Aoyw Tns avwtépo diaBabpions To ApoiBaio Kepdaio Bewpeital ugnhou kivdivou.

METPHZEIZ AYNHTIKHE ZHMIAZ XAPTOOYAAKIOY KAI AEIKTH ANAOOPAL
METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY

METIZTH AYNHTIKH ZHMIA AEIKTH ANAGOPAX

VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL

19,69%
18,79%
104,74%

1,70%
117,14%

Asiktns ouvorikwv e€6dwv Tou A/K yia 10 2011:

Azikns evadnayns xaproguiakiou Tou A/K yia 10 2011:

10 TA AMOIBAIA KEOAAAIA AEN EXOYN ETTYHMENH ANOAOLH KAI Ol NPOHTOYMENEXZ AMOAOZEIXL AEN AIALOAAIZOYN TIZ MEAAONTIKEL




ADANONDOIHMENO ENHMEPOQOTIKO AEATIO AMOIBAION KEOAAAIQN

INTERNATIONAL
AIAXEIPIZHL
AIAGELIMON

MIETOAHNTIKH AZIOAOTHEH KATA S&P (% Tou xapTo@. opoAdywv)

100,00%

* To A/K International Araxeipions AiaBsaiwv, mpoépxeral and
v 1poronoinan Tou kavoviauou Tou A/K International
Qiaxeipions AiaBsaiuwv Eowrepikou e peraBolr tns karnyo-
pias, TS enwvupias Kai Tns ENEVOUTIKIS TOU MOMTIKIIS.

** Apopouv atnv nepiodo and Tnv reAeutaia aMayri katnyopias
Tou A/K onAaori and 11/7/2011 éws 31/12/2011.

MAnpoopiaka oroixsia ApoiBaiov Kepalaiou

Huepopnvia évapéns Aaroupyias: 20 OeBpouapiou 1998
Ap. éykpions E.K.: 48/28-01-1998 - O.E.K. 134/B/18-02-1998
TeeuTaia Tpononoinan kavoviopoy: Anég. E.K. 110/11-7-2011*

Katnyopia ApoiBaiou Kepanaiou: Xpnpatayopds
Kwdikds Bloomberg: INTDMKT

EngvduTikds oxonos

Lkonds Tns enevouTikns nomikis Tou ApoiBaiou Kegpahaiou €ivai n diatipnon Tns agias Tou evepynTikoU Tou Kal
N napoxn anodooewv avardywv pe Tis anoddoeis onv ayopd xprparos.

AgikTns avapopds:
Euribor 1 priva. H anddoon tou ApoiBaiou Kepahaiou dev efaptdral oUTe ouvdéerar pe To deiktn avagopds, o
0roios xpnalgonoleital pévo yia okonous aUyKpions.

Engvdumiki noMimikn

Ta v eniteuén Tou enevduTikoU akonoU To ApoiBaio Kepdhalo enevdUel To evepynTikG Tou Kupiws o€ péoa xpnpia-

Tayopds uynhis miotoAnnTikAs d1aBdBions kar oe kataBéoels nou Tnpolvial o€ MIOTWTIKG 15pUpaTa.

Aeutepeudvtws 1o A.K. pnopei va enevdiel o€ a) opdroya ENnvikod Anpoaiou B) péoa xpnparayopds Touldxiotov

enevduTikns dlaBdBpions (investment grade) nou kdidovral A eivar eyyunpéva and pia kevipiki i nepipepeiakn

apxi, v Eupwnaiki Evwon, kevipiki Tpdneza kpdrous péhous s Eupwnaikis Evwons, Ty Eupwnaikni

Kevtpik Tpdneza i tnv Eupwnaiki Tpdneza Enevdioewv y) xpewaTikoUs Tithous, epooov éxouv unohendpevn

didpkeia zonsT éws kar 2 émn kai To xpovikd diGoTnpia nou unoheinetar péxpl v endpievn npepopnvia avanpooap-

Hoyns Tou €miTokiou, To onoio Npénel va cuvOEETal e ENITOKIO Eov Xpnpatayopds 1 deikTn, dev unepBaivel Tis 397

npépes ©) GMa ApoiBaia Kepdhaia Aiaxeipions AiaBeoipav kar Alaxeipions BpaxunpdéBeopwv AiaBeoipwv. To

ApoiBaio Kepdhaio pnopei va enevdlel o napdywya XpnparonioTwTikd Nou oUPPWVOUV i TNV enevouTIkA Tou

noNTIKA Kai pe unokeipevn agia ouvaMaypa pévo yia Aoyous avriotdBpions. To ApoiBaio Kepdhato dev enirpéneral

va enevdUel o€ PeToxés 1 epnopedpiata, oUTe o€ Napaywya XpNPATonioTwTIKG Péoa pe unokeipieves aties petoxés i

eunopepata. To xaproguhdkio Tou A/K International Aiaxeipions AiaBeoijiwv éxer oTaBpiopévn péon Ankrénra

(2) éws €61 (6) prives kar aTaBpiopévn péon didpkeia zons (3) Tpeis éws Owdeka (12) prives.

1 Ynohendpevn didpkeia zwis: To evanopeivav xpovikd oidatnya péxpr v nhipn eéépnan (Mién) Tou kdBe Tithou.

2 IraBuiopévn péon AnkToTnta: n péon AnKTéTnia 10u GuveAOU TV UMOKEIIEVWY XPEWTTIKWY TITAWV OTOUS 0M0ioUS éXel
Enevoulei 1o evepyntikd Tou A/K, otaBuiopévav kard 10 n0gooTd enévouans o€ autous.

3 IraBuiouévn péon Oidpkeia zwris: n péon unoAeinduevn Oidpkeia Zwnis 10U GUVGAOU TwV UMOKEUEVWY TITAWV GTOUS
onoious éxel enevoubel 1o evepyntikd Tou A/K, araBuiouévewy kard To mocoaTd enévouans ae autous.

Anguliveral

Le ouvnpntiko0s enevouTés nou emizntolv e106dnpia kal peuaTdTnTa avarapBdvovtas xapnho enevouTiko kivduvo.

Extipnon enevdutikol Kivduvou
To ApoiBaio Kepdhaio International Aiaxeipions AiaBeoipwv, avahapBaver xapnhd enevdutikd kivduvo dedo-
pévns Tns enevOuTIkis MONTIKAS TOU N onoia ENIKEVIPAVETAI KUpiws o€ kataBéoels kal péoa xpnparayopds
UYNAAs NoIGTNTAS Kal DEUTEPEUOVTWS O€ ENINEYPEVOUS XPEWATIKOUS TiThous. O Kivduvos éykeital aTIS TUXGV apvn-
TIKés unepaties Tou xapTo@UAaKiou opoAGywV, Nou NAvTwSs anoTehel pIkpO TuApA Tou evepynTikoU Tou apoiBaiou
kegahaiou. Katd ouvéneia dev napéxerai eyydnon 61 1o ApoiBaio Kepdhaio Ba enimlxel Ta npoodokdpeva anote-
Mapara nou nepiypd@ovrai aTov okond Tou 6nws enions dev undpxel éao@dhion eyyinans eni Tou evepynTikol
Tou. O pepidiotxos Ba npénel va yvawpizer 611 n aia enévduons e pepidia ApoiBaiwv Kepahaiwv divarar va
napouoidzel au€opeiwois, Aoyw Tns peTaBoAAs TwV TIH@V TwV GTOIXEIV TOU EVEPYNTIKOU, ENOpEVES UNGpXel N
mBavétnta va pnv AaBel TENKGS To 6UvoNo Tou Noooy Tns apxIkAs Tou enévduans.
Kivbuvos Ayopds: Méoos Kivduvos peiwons EvepynTikoO:  Métpios
Xuvandayparikos Kivduvos: Xapndds Kivduvos MAnBwpiopou: Xapnnos
MotwTikds Kivduvos: Xapnnos Kivduvos Kpdrous: Xapnnos
Kivouvos Aiakavoviopou:  Mndapivés Kivduvos Anddoans: Mndapivos
Kivduvos PeugtdTntas: Méaos Kivduvos Bspatopunakis: EddxioTos
Kivduvos Aiaonopds: Xapnnos
Noyw s avwTtépw diaBdBpions To ApoiBaio Kepdhalo Bewpeitar xapnhol kivdivou.

METPHXEIZ AYNHTIKHE ZHMIAZ XAPTO®YAAKIOY KAI AEIKTH ANAOOPAL
METIZTH AYNHTIKH ZHMIA XAPTOOYAAKIOY 0,47%

METIZTH AYNHTIKH ZHMIA AEIKTH ANAOOPAL 13,69%
VaR XAPTOOYAAKIOY / VaR AEIKTH ANAOOPAL 3,40%

Asiktns ouvonikwv €€6dwv Tou A/K yia To 2011**: 0,37%

Acikns evadnayns xaptopuiakiou Tou A/K yia 1o 2011%*: 49,89%

11 TA AMOIBAIA KEOAAAIA AEN EXOYN ETTYHMENH ANOAOXH KAI Ol NPOHTOYMENELX AMNOAOXEIL AEN AIAIOAAIZOYN TIZ MEAAONTIKEL




ADANONDOIHMENO ENHMEPOQOTIKO AEATIO AMOIBAION KEOAAAIQN

Npopn0Osies - Aandves

1. OrnpopnBeies didBeans kar eEayopds Tou apoiBaiou kepahaiou unooyizovtal eni Tns kaBapis TipnAs pepidiou kai enBapivouv Tous pepidiotxous. O npopnBeies didBeans kai fayopds pepl-
diwov anoteholv Ta avarTata dpia xpecxoewv nou avaépovial oTous Kavoviopous Twv A/K.

2. HnpopnBeia Alaxeipions kai n npopiBeia Oepatogulakrs eivai o€ emala Bdon, unooyizoval eni Tou péoou pnviaiou evepyntikol Tou A/K, hoyizovtal npepnaicws, kataBaovrar avd piva

ka1 Baplvouv To evepynTik Tou apoiBaiou kepahaiou.
Ta avedyrata 6pia TV N0GOOTMY TwV avwTépw npopnBeiwv ektiBevial avd ApoiBaio Kepdhaio atov akéhouBo nivaka:

MIPOMHGEIA MIPOMHOEIA [IPOMHGEIA MIPOMHGEIA
AIAGELHL MEPIAION ~ EZATOPAL MEPIAION AIAXEIPIZHZ OEMATOOYAAKHZ

INTERNATIONAL METOXIKO EXQTEPIKOY £ws 5% £ws 3% £ws 3% £ws 0,2%
INTERNATIONAL EMIAOTHE METOXIKON AZION METOXIKO EZQTEPIKOY £ws 5% £ws 3% {ws 3% £ws 0,2%
INTERNATIONAL MIKTO EZQTEPIKOY £ws 5% {ws 3% £ws 3% £ws 0,2%
INTERNATIONAL MIKTO EZQTEPIKOY £ws 4% £ws 3% £ws 2% £ws 0,2%
INTERNATIONAL OMOAOT QN EXQTEPIKOY £ws 2% £ws 2% £ws 1,5% £ws 0,2%
INTERNATIONAL AIAXEIPIXHE AIAGELIMON £ws 3% £ws 3% £ws 1% £ws 0,2%

3. ANes dandves nou eniBapivouv To evepynTikd Tou ApoiBaiou Kepahaiou €ivar or napakdrew:
* H apoiBi Towv Opkatav EAeyktav ol onoior eNéyxouv Tis ekBéaels Tav A/K, o0pgava e Tis diatdgers Tou ApBpou 28/N. 3283/2004.
«'E¢oda kal npopnBeies guvalaycv nou npayparonolotvra yia Aoyapiaspé tou A/K.
«'E€oda Twv npoBAendpevav dnpoaieiacwv and Tov Nopo nou npayparonolotvral yia hoyapiacpd Tou A/K.

«'E¢0da nou agopoUv TV unoxpewTiKiA and Tv Keipievn vopoBeaia evnpépwon Twv Pepidiouxamv.

Karnyopionoinon pepidiovxwv

To AtoiknTikd ZupBoUMio Tns INTERNATIONAL A.E.A.A K. kaBopizer pe Tpéno agn kai ndvra evids Twv opiwv nou diaypdgel o Kavoviopds Tou ApoiBaiou Kegpahaiou, Tv noNimiki Tawv npopn-
Beicdv pe Tis onoies eniBapUvovral ol pepidioUxol, 0pizovtas nocoTIKd i kal noloTikd kpiTipia pe Bdon Ta onoia katatdooovTal (n.x. DICTES ENEVOUTES, BeapIKoT ENEVOUTES, VopIKG npdowna
dnpoaiou 1 11wTIKOY dikaiou, ao@aNIOTIKG Tapeia, epnopikés i GANes eTaipeies, Gyos Tou eneviubpevou kepahaiou oo ApoiBaio Kepdhaio, nehateiakn oxéon enevouTn pe tnv Eraipeia, k.An.).
01 enevdutés duvavrar va npopnBebovTal Tov nivaka nou agopd otnv nomiki npopnBeiwv nou epappdzerar ané Tnv INTERNATIONAL A.E.A.AK. i and To site Tns eTaipeias pas

www.intermf.gr




ADNAONOIHMENO ENHMEPOTIKO AEATIO

IHMEIA AIAGEZHX

Ynokarastnpara International Life A.E.A.Z.

Kévipa evnpépwons ApoiBaiwv Kegparaiwv
CONTRACT A.E.E.A. EA. BENIZEAOY 11-15, AOIPANHE & EPYBPOY LTAYPOY 65302 KABANA
TnA.: 2510-622010, 2510-622190

AMOIBAIQN

KEOANMNAIOQN




INTERNATIENALAEAAK

A. Knoio
1512
Tn\.: 2

Ynokard T
Kapayicypyn LepBias 4, Lovrayy
Tn\.: 210 3376 900 » Fax: 210 3: _
E-mail: info@intermf.qr '
URL: http://www.intermf.gr




